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So far as Tir Specravor is concerned, the sound money 
campaign is past, for before our next issue the presidential 
election will be over and the people will have decided by 
their votes the great financial question that has been so 
We 
have no doubt that the verdict will be in favor of sound 


vigorously exploited during the past three months. 


money, which will mean the restoration of confidence, the 
resumption of business generally, and, we believe, the 
inauguration of a protracted period of prosperity. Every 
one will rejoice at the conclusion of a political campaign 
that has excited unusual interest and been the means of 
demoralizing business interests of all kinds, adding greatly 
to the general depression with which the country has been 
afflicted for the past three years. We sincerely hope that 
every one will accept the verdict of the people in a good 
spirit, and now turn their attention exclusively to business 
matters and each doing his level best to improve existing 
conditions and promote the ‘* boom of prosperity ’’ that has 
been so generously promised. 
* * * * 

Ten months of the exciting year of 1896 have nearly 
passed into history, and when the election of Tuesday next 
shall have shown to the world that the American people 
intend to stand by their obligations the way will be open 
for the energetic life insurance agent ‘to get in his most 
effective work before the first of January. November and 
December are admittedly the best months of the whole 
year for canvassing, and the agents this year will undoubt- 
edly have opportunities to far surpass all previous records. 
The triumph of the sound money cause, which at this writ- 
ig seems as sure as though the votes had already been 
counted, means a revival of business in all lines, the letting 
loose of vast amounts of capital for new enterprises and a 
consequent era of prosperity. Under such circumstances 
the life insurance interest should be among the first to 
participate in the revival of confidence. The modern sys- 
tem of life insurance adapts itself to all conditions. When 
times are hard it stands as a bulwark to protect estates 
whose values may have temporarily depreciated and when 
4 period of activity sets in it is the best safeguard for the 
hundreds who risk their all in business ventures. It is but 
natural, however, that its advantages should be more read- 
ily appreciated in prosperous times and therefore we expect 
tahear of largely increased business by all the companies 
before the new year rolls around. It is satisfactory to hear 
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that the companies have, on the whole, met their expecta- 
tions so far in 1896, but from this time on every agent 
should put his shoulder to the wheel and make every day 
and every hour count in rolling up a handsome amount of 
new business. 


DurinG the past decade the life insurance companies 
have made many changes in the methods of conducting 
their agency work, some of which have proven profitabie 
while others have opened the way to abuses. One of the 
most important changes has been that relative to the agency 
work in large centres of population. In years gone by the 
big cities were, with few exceptions, under the control of 
a single agency firm through which all business was trans- 
acted and contracts made with individual agents. Gradually 
this method was changed and now such cities as Boston, 
Philadelphia, Chicago, St. Louis, Washington and a few 
others are worked, by the larger companies at least, on what 
is known as the metropolitan plan. This plan permits any 
agent of acompany to work in those cities reporting through 
the branch office, while new men can make agency con- 
tracts direct with the home office. Undoubtedly in many 
respects this plan has worked well, for the large cities have 
been more energetically canvassed owing to the increased 
competition. It has resulted also, however, in a totally 
unnecessary increase of brokers, men who only occasionally 
solicit a risk, and has also produced a queer hybrid which 
calls itself a broker for the insured and offers to put a man 
in any company. Such brokers are generally men who 
have not made a success in working for a particular com- 
pany, and as they are only interested in securing the first 
The 
true life insurance agent can only regard these men as inter- 
lopers and pity them for their instability. An agent hav- 
ing selected a company te represent must, if he desires to 
If he is a good solici- 


year’s commission will place the insured anywhere. 


succeed, devote himself solely to it. 
tor he will not permit a prospective insurer to discuss the 
merits or demerits of other companies. It is his business 
to present the contract of his own company and if he is con- 
vinced himself of its superiority he will ordinarily have 
little difficulty in securing his man. The broker for the 
insured has no place in life insurance, as he looks upon the 
business with a purely selfish eye, and once having secured 
the risk and his commission has no further interest in the 
insured. The conscientious agent, on the other hand, 
knowing that the contract has many years to run and that 
he himself hopes to stay with the same company, tries to 
and generally succeeds in obtaining the full confidence of 
the insured, both in himself and in his company. 





THE FINANCIAL ISSUE. 

N this issue of Tue Specraror we print a communica- 
tion from Joseph H. Harrison of Denver, manager of 

the Penn Mutual Life for Colorado and Wyoming, on the 
financial question now before the country. We give all of 
Mr. Harrison's letter that expresses his views upon the 
subject, but omit the eight interrogatories with which he 
closes, and to which he asks us to reply categorically. 
These questions would make his letter longer than we have 
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space for, and to answer them in detail as he desires would 
be to go over the entire financial question in all its bear- 
ings, including our commercial relations with other coun- 
tries. For this we have neither time nor space, and there- 
fore decline the discussion to which Mr. Harrison so 
courteously invites us at this late hour in the political 
campaign. We have less hesitation in doing this than we 
otherwise would have because Mr. Harrison says it is our 
opinion, not that of any one else, that he desires, and our 
views upon the subject generally have been repeated in 
each issue of THe Specraror for two months past. The 
financial question has been presented to the public in every 
possible form during this campaign, and every political 
speaker has eviscerated it upon every political rostrum at 
every gathering of the multitude, while the country has 
been flooded with literature, statistics and historical data 
without end. In the language of an illiterate justice of the 
peace ‘‘ both sides have proved their case,’’ and it now 
remains for the intelligent, thoughtful voter to cast his 
ballot on Tuesday next as his conscience may direct. 
Nothing that we could say at this time would change the 
already fixed purpose of Mr. Harrison, nor of any other 
person who has given the attention to the subject that he 
evidently has. 

THE Srecraror is opposed to the free coinage of silver 
at a ratio of 16 to 1 when the market ratio is about 31 to 1, 
and making the currency so coined legal tender for the 
payment of all obligations, public and private, because we 
believe that such policy would be most disastrous to the 
country. Omit the legal tender feature of the proposition 
and there would be no harm in it, as no one would care to 
take advantage of it, for coined silver that was not legal 
tender would have no greater value than bullion silver. 
To attempt to make a dollar of the intrinsic value of fifty- 
three cents do the work of a one hundred cent dollar, is 
beyond the power of this or any other government, and the 
attempt to do so would depreciate every kind of security to 
the same extent that the dollar is depreciated. Every man 
who possesses anything of value would bear his proportion 
of such depreciation. It would involve a readjustment of 
all the conditions under which we are doing business at 
home and abroad, and while this was being done we would 
pass through a period of depression and demoralization 
such as this country has never known. We are essentially 
a debtor nation, requiring credit from one another and 
from other nations, to obtain which the securities we have to 
offer must be above suspicion. It takes but very little 
metal currency to conduct the business of the country, as 
fully ninety per cent of it is done on credit, but such metal 
as is necessary for the redemption of our obligations as a 
basis of credit must be such as is recognized as having a 
fixed intrinsic value everywhere and not a fluctuating 
value. The only metal having such value is gold, and con- 
sequently gold forms the basis of every stable financial 
system. The market value of silver fluctuates, the quota- 
tions of its commercial value having a wide range in the 
markets of the world, and it is therefore wholly untrust- 
worthy as a basis of credit, national or individual. It can- 
not, by the fiat of the government, be placed upon a parity 
with gold and maintained there, because the present supply 
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and the possibilities of increased production are so great 
The attempt made by our government to maintain this 
parity, under the silver purchasing and coining 
the purchase of silver that has cost the govern: 


act, led to 
ent nearly 
$300,000,000 more than it could sell the silver for in Open 
market. To go further in this direction would be financig] 
suicide. 

The mere suggestion that this government might adopt 
a policy that would compel the holders of its securities to 
take their pay in silver, worth only about half as much as 
gold, has excited a degree of alarm at home and abroad 
that has seldom been equalled. Gold is being withdrawn 
from circulation and hoarded, while new obligations entered 
into specify that payments are to be made in gold. Commer. 
cial and industrial enterprise has come to a standstill, and 
business of all kinds is languishing because of the appre- 
hension that there is a possibility of this dreaded change in 
our financial system. If the free coinage of silver party 
should succeed in the coming election the present distress 
in all lines of activity would be intensified to a degree that 
it is impossible to conceive. 

The effect of this upon the insurance interests of the 
country would be most disastrous. With their thousands 
of millions of dollars invested in securities of all kinds they 
would be, next to the government, the largest sufferers 
from the depreciation of values that would ensue. Their 
loss would be felt to some degree by every holder of an 
insurance policy, for the insurance companies are but their 
agents, holding trust funds for the benefit of policyholders. 
The entire scheme of insurance would have to be recast to 
meet the new conditions that would follow the success of 
the free silver party, and added burdens would be imposed 
upon every holder of an insurance policy, and upon every 
person who is at present a debtor to those companies for 
money loaned. The extent of the disastrous results that 
would come to insurance interests from the proposed change 
of our financial system has been clearly indicated in the 
columns of THe Specraror heretofore. We cannot believe 
that the American people are as yet prepared to endorse a 
financial policy that means repudiation and ruin. That 
there are many who honestly entertain the opposite view is 
evident from the number of free silver advocates in the 
country, but we earnestly hope they will see the error of 
their ways and cast their votes for sound money candidates 
on Tuesday next. Whether they vote for democrats or 
republicans we care not, so that they throw their votes and 
their influence in opposition to those who would degrade 
our national finances and bring ruin upon the country. 











Tue numerous friends of Charles D. Lakey of Insurance will deeply 
sympathize with him in the sad bereavement that has fallen upon him 
in the death of his wife, Mrs. Emily J. Lakey, which urred sud- 
denly at their home in Cranford, N. J., on the 22d inst. Mrs. Lakey 
had been in her usual health up to the time of her death, when she 
was stricken with apoplexy and succumbed to theattack. Mrs. Lakey 
was an artist of rare ability, her landscapes and animal paintings hav- 
ing attracted much attention in this country and abroad, and was also 
possessed of excellent literary taste and judgment. She wasa devoted 
wife and fond mother, whose many noble qualities rendered her home 
a delightful resort for persons of artistic tastes and culture. We beg 
to express to Mr. Lakey our heartfelt condolences in his sorrowful 
affliction. 
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NEW YORK SURVEYS. 


Tue proposed system for the auxiliary alarm (other than automatic) 
submitted to the Tariff Association last week was postpored until the 
next regular meeting. There are few underwriters who are expert 
enough to decide whether the system as proposed is efficient or other- 
wise, but at the outset it is declared that any system which is not 
automatic is impaired at once unless there is a watchman or somebody 
else present to operate the alarm. This sounds reasonable when it is 
planned to give a five cent reduction in rate because of the auxiliary 
alam. The Tariff Association has already voted the reduction, but 
it is reserved to the local board to devise rules for the auxiliary alarm 
toensure its efficiency. It is to harmonize these differences that the 
system has been proposed, and if it is made to appear that the watch- 
man is not essential and that nobody is left out of the benefits to 
auxiliary alarm patentees, the proposition wil] doubtless be carried. 

* * * *k 

Ir has been decided that the $200,000 deposit of the Magdeburg Fire 
will be made in Massachusetts, while the company’s head office in this 
country will be located in New York. P. E. Rasor, the United States 
manager, hopes for an early termination of the difficulty existing 
between the insurance authorities of Prussia and the State of New 
York, which will permit the Magdeburg Fire to write on New York 
risks. 

* * * * 

MANAGER SCHROEDER Of the Aachen and Munich was in Chicago a 
couple of days, but is now in San Francisco rearranging his Pacific 
cuast plans. It is generally expected there will be a change of agents. 
The question is not yet decided according to those who have conversed 
with the manager whether there will be one United States manager or 
two or more departments. The company is doing only a surplus line 
business in this State and will continue its deposits in the hands of 
trustees here and possibly have a financial if not a supervising centre 
in this city. There are numerous applicants for the head position. 

* * * * 

Tue news of the fire in the big Washington mills at Lawrence, 
Mass., was received with a broad grin here. The companies in the 
Factory Insurance Association have policies on the whole property of 
$4,000,000, and a large majority of them have large reinsurances at 
home and abroad. Some of the company lines quoted on this risk are 
as high as $250,000. One city company is understood to hold $150,000, 
with one-half reinsured in the English Lloyds. An English company 
with a large line is reinsured largely in American Lloyds. 

* oe * * 

Tuz Erie Railway Company contemplate establishing a station at 
Weehawken for loading ‘refined oil from tank cars to vessels bya 
system of pumps and pipes from a point some distance inland, the 
pipes to "be laid alongside of ‘Pier J. On Tuesday the underwriters 
were invited to inspect the arrangements and provision for transporta- 


tion made by a tug placed at their disposal from the foot of Cortlandt 
street. 


* * * * 
profits of the fire offices to date have been large and continuous, 
but a few more elevator fires in Chicago, with a loss of $1,500,000 in 
one day, will speedily reduce the accrued profits to the condition of 
dissolving views. 
* * * * 
Some interest is manifested in the assistant managership of the 
Lancashire made vacant by the resignation of Mr. Rasor. The gen- 
eralimpression is that there will be a promotion in the office of the 
company. Another party named for the place is now in the line of 
Promotion in another English office. Manager Johnson of the Lan- 
cashire is expected about the r1th or r2th prox., and the question will 
Probably be quickly decided on his arrival. 
. * * * 
A spectat of a city company wrote on Monday from the Northwest 
that most of the lumber piles in that section are now under snow and 


there is ea : 
re IS NO occasion to worry any more at this season about these 
Tisks, 


THE 


‘ * * * * 
N offer was made lately to take the whole line on a sprinkled wood- 
worker in Stamford, Conn., rated by the tariff at two and one-half per 
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cent at a cut of seventy-five cents. Among the policies offered were 
those of five stock companies. The offer included three or four Lloyds 
and for that reason was not accepted. 

* * * . * 

Rervorts are in circulation that another new stock company will 
shortly be evolved from a doubleheaded Lloyds office. It may be 
called the Mercantile. It is also announced that a new mutual com- 
pany will be organized by Walter Salvage of the New York and 
Brooklyn Lloyds. 

* * * * 

Tuere is fear for the safety of a large furniture storage store on 
account of the news that one of the occupants of a grade floor store 
had a suspicious fire in another location two years ago, and had in 
consequence been blacklisted by several companies. 

* * * * 

THE month closes very dull for most of the city offices. The first 
half seemed to be improvement, but the last half is dull beyond pre- 
cedent. November renewals are being ordered freely. 








CHICAGO SURVEYS. 


La SALLE street is impatient for the political strain to be relaxed, as 
the ‘‘ drops ’’ are said to be fearful. Our largest mercantile house is 
reported to have lopped off nearly one million of insurance during the 
past two months, while a stock yard concern is similarly credited with 
half a million. Many insurance clerks have also been laid off, one 
office alone having dispensed with six. 

* * * * 

Acents have, therefore, had time to think how much nicer it would 
be to receive increased compensation upon a reduced volume of pre 
miums, and as the Union has seen fit to tackle the subject of the large 
cities, it is said that the time is opportune for a movement to force 
the Union into a position where it must recognize that the superior 
underwriting conditions prevailing in Chicago are at least entitled to 
as much of a reward of merit as those prevailing in the other cities at 
the present time. 

* * * * 

A. E.uincer of cloak and loss fame in Chicago has commenced suit 
in Buffalo against the Ellicott Lloyds, which he claims has not lived 
up to the terms of its contract with respect to paying losses. 

* ok * * 

A DAILy paper states that the ‘‘ attempt to secure non-union co-oper- 
ation regarding the commissions to be paid at Cincinnati signally failed 
at the conference scheduled to take place in Chicago. In fact, the 
conference only resulted in the gathering of about ten representatives 
of non-union companies.’’ As the non-union companies have not the 
slightest confidence in the good faith of union members, it is at least 
encouraging to note that as many as ten are willing to treat with the 
Union companies on matters connected with the large cities. It does 
not seem to have yet dawned upon the large cities’ committee that the 
large cities prefer to be let alone by the Union, and that when let 
alone, and ‘ Union’’ and ‘‘non-Union"’ stricken out of the local 
vocabulary, it will be a comparatively easy matter to secure abundant 
co-operation for all needed reforms. 

* * * * 
C. L. Prircuarp of Kane county, IIl., had a buggy factory before 
it burned down. He thought he had insurance, but now finds that 
‘‘ A Lloyds policy to the brim 
A Lloyds policy was to him, 
And it is nothing more.”’ 
Over 300 suits have been begun by Mr. Pritchard for the recovery of 
the amounts named in the policies from as many “ individual under- 
in New York State. 

* * * * 

Tux Chicago Underwriters Association did not get a quorum at its 
last meeting, and in common with all other people decided to put off 
business until after the election and try again November 5. 

* * * * 

Presipent James of the Northwestern National has been unusually 

quiet of late years, but the peculiar situation of his company at Cleve- 


writers "’ 





THE 


land, as pointed out in these columns a while ago, calls forth a breezy 
statement to the effect that his position in that city ‘‘ is not just right, 
but may be changed, while the companies that complain are engaged 
in underhand work in that city that 1s anything but just toward other 
companies.’" Mr. James concludes with the caustic comment that 
‘*‘ you will see by this that open, independent competition for business 
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is condemned, while dishonest, quie’, thieving work is a virtue; at 
least the fraternity generally condemns the first and condones the 


latter.’’ 
* oe * * 


Tue arrival of two noted Hindoos, in connection with the fact that 
three new fire companies have been organized in India, has set the 
local fakirs nearly crazy with delight, as the stock of Lloyds, mutuals 
and cats is just now very low, all the good companies readily absorb- 
ing all the bad business. And then, too, the discovery that the 
advance in wheat is due to the free coinage of silver promoting the 
rainfall in Western Kansas, the same being fully attested by the 
relative production of gold and silver during the past twenty years, 
will undoubtedly cause a great diminution in the number of fires dur- 
ing the next four years by reason of the gradual evaporation of the 
water power at Niagara Falls. (For further particulars consult any 
silver orator. ) 


Notes Among Life Insurance Men. 

Tue October meeting of the Life Underwriters Association was 
held at the Union League club last Friday evening, and the ability 
of the members to appreciate good things in all languages was proven 
by the fact that ‘‘ crab cromeskis,"’ ‘‘ filet mignon,’’ ‘‘ perdreau farci ’’ 
and “‘salade de laitues’’ were just as thoroughly enjoyed as if the 
members knew what they were eating. 

* * * * 

Arter the ‘‘ cafe noir’’ the usual routine business was transacted 
and the report of the delegates to the National Association listened to 
with great interest. A banjo and guitar quartette furnished incidental 
music, but it is not explained why the ‘‘ Miserere ’’ was performed just 
after the entertaining recitation of Mr. Longenecker. 

* * * * 

THE ever welcome Janney read his able paper on ‘‘ The Local Asso- 
ciation ’’ and Charles B. Soule was happily well enough to speak his 
piece and receive in behalf of the association the loving cup awarded 
to Chicago at the recent convention in Washington. 

* * * * 
‘ WHEN in 1894 Mr. Van Tuyl won the cup for Minnesota it was noted 
in these columns that his paper was distinguished among other virtues 
for its brevity, and Mr. Soule’s paper possesses the same merit, in 
addition to the high quality of its composition and its inspiring influ- 
ence. Quickly read, easily grasped and permanently appreciated— 
such is, in effect, the verdict upon this masterly essay. 

* * * * 

Mr. Soute has this to say on the educational side of the business: 
‘The individual member should carefully read the insurance papers. 
Posted on all live issues he can but carry into his association ideas 
and no local association will {die if it has an occasional hypodermic 
injection of live issues."’ 

* * * * 

Ir is reported that the Security Trust and Life Insurance Company 
in dealing with ‘‘ rated-up "’ risks will hereafter collect the normal rate 
only in cash and take notes for the excess premium charged to cover 
the sub-standard hazard. It would seem that in such cases the Eng- 
lish method is preferable whereby a policy upon a defective risk is 
issued at ordinary rates, but subject to a proviso that in the event of 
death prior to reaching the expectation of life there shall be deducted 
from the sum insured either a fixed amount, or an amount gradually 
decreasing year by year until the expectation of life be reached. 


* * * * 

LiTIGATION is expected in two recent cases, it being reported that in 
relation to the death of T. K. Hastings of Aurora, Ills., the companies 
allege that the deceased was addicted to the use of intoxicants and 
died of alcoholism, while it is claimed that the applications asserted 
that the applicant did not use alcoholic drinks at all. Joseph C. 
Hanauer, who, in stepping off a moving train, lost his life in Chicago 
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last Friday, is reported to have held $50,000 accident insurance which 
may be of doubtful utility to his estate, as the deceased jumped off the 
platform before the train stopped—a case of ‘‘ voluntary exposure to 
unnecessary danger,’’ no doubt. 

* * * * 

Tur Improved Order of Heptasophs evidently needs further improve. 
ment, or at least some instruction in the law of waiver. The estate of 
Judge Whiteside recovered a judgment of $5000 against the Heptasophs 
in the United States court at Chattanooga, it being held that the isgye 
of assessment notices subsequent to an alleged forfeiture constituteg 
such a waiver as to make the association liable. 

* * * + 
An English paper contains the notice of the sale at auction of g 


fifty-nine."’ From this it would appear that American companies 
estabiished in Great Britain are thoroughly domesticated even to the 
extent of having to accept assignments of policies which could not 
possibly be entertained in their own country. 
* * * k 

Ir required the Supreme Court of Minnesota to settle a rather sense. 
less dispute as to the right beneficiary of a policy in the Minnesota 
Odd Fellows Mutual Benefit Society. It appears that one Gazett held 
a policy providing for the payment of the principal to his wife, if liy- 
ing, sixty days after filing of proofs of death. Mrs. Gazett was living 
at the time of her husband's death, but died before proofs were filed, 
The question was raised whether the money should be paid to her 
heirs or to his, and the court very properly held that the proceeds of 
the policy became the property of the wife upon the death of the hus- 
band and as part of her estate should of course go to her heirs. The 
fool-killer has evidently a mission to perform among certain Minnesota 


lawyers. 








CORRESPONDENCE. 


NEW ENGLAND. 
[From Our Own CorrEsSPONDENT. ] 

The Mercantile Guarantee Credit Company of New York has been 
engaged in the business of guaranteeing merchants and business men in 
Massachusetts against financial loss by bad accounts, etc., acting asa 
common corporation. Last winter the legislature passed a law mak- 
ing this kind of business an insurance business. ‘This company, on 
the passage of this law, was barred from doing further business legally 
until it should be regularly admitted to the State as an insurance com- 
pany. It is understood that Commissioner Merrill informed the com- 
pany that if it at once took steps to secure admission to the State, in 
the regular manner, he would, as a courtesy, allow the company to 
renew the contracts made before the passage of the law when the con- 
tracts expired. The company, hcwever, neglected to file the proper 
papers and has never been admitted to the State, while it has contin 
ued to do business without being authorized to do so. Joseph T. 
Stubbs is the general agent. Last week, at the instigation of the 
Massachusetts Insurance Department, a warrant was asked for and 
granted by the court for the arrest of Mr. Stubbs and placed in the 
hands of a detective. Mr. Stubbs being a reputable citizen, the form- 
ality of a warrant not being necessary to insure his appearance when 
summoned, the counsel of the company, Hon. Melvin O. Adams, 
appeared before the court and asked for a stay of proceedings —_ 
the company could seek and secure admission to the State, the coumse 
guaranteeing that the company would do no further business until ® 
was legally admitted. The court dissolved the warrant last Friday 
morning, which ends the matter, as the company will probably at yo 
apply for admission. The penalty in a case like the above isa nne 
not less than $100 and not more than $500. 4 

Boston has just purchased a new fire engine which, on trial, throws 
1125 gallons of water per minute. 

The fire in the hold of the Boston steamer Herm ot 
Metropolitan line adds a large loss to the already extensive list 0 
marine disasters of the past two months. 

The Firemens of Philaéelphia will be admitted to M issachusetts 
and Frank A. Colley will be the agent. 

The City Fire Assurance Company of New York will s 
to Massachusetts. od 

The failure of Peleg Eddy & Son, insurance agent , necessitas 
several changes in the agencies held by the firm. John II, Eddy t 
been appointed agent of the Albany, Commerce and M: renee ; 
Providence, and John F. Winne will be the temporary agent of © 
Holyoke and the Middlesex (mutuals). The Caledonian is_not ye 
provided for. 

The Massachusetts Mutual ‘Fire Insurance Union ba 


an Winter of the 


seek admission 


elected the 
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following officers: R. F. Upham, president; E. M. Tucke and T. F. 
Temple, vice-presidents; H. L. Barbour, secretary and treasurer; C. 
A. Howland, J. A. Smart, J. M. Stevenson, executive committee. 

H. N. Baker has been appointed general New England agent of the 
German Insurance Company of Pittsburg. 

It is stated on the street, with considerable authority, that a warrant 
has been issued for the arrest of the agent of the ey Trust Com- 
pany for issuing policies in Massachusetts without authority. It is 
also stated that the agent cannot be found, hence the warrant remains 
unserved. 

New England Agent Mitchell of the Guarantors Liability Indemnity 
Company has had Rhode Island added to his territory. 

Special Agent Edward Walley of the New England Burglary Insur- 
ance Company has resigned to engage in other business. 

All regret the illness of George P. Field of Scull & Field, who has 
been laid up at home with an attack of rheumatism. 

Governor Wolcott has appointed a commission to investigate the 
affairs of the Massachusetts Benefit Life as follows: Judge Henry W. 
Bragg, Boston, now on the bench in the Charlestown district; Hon. 
Frank D. Allen, ex-United States district-attorney; Hon. George F. 
Morse, Leominster, of the executive council; General B. F. Peach, Jr., 
of the Massachusetts militia; George E. Perrin, Boston, expert account- 


ant. 

William B. Asten has accepted a position with a stock fire insurance 
company and on November 1 will sever his connection with the office 
of L. Burge, Hayes & Co., Boston. 

The junketing committee of the Boston fire department, which has 
just returned from a trip through the West, strongly favors a pipe 
system for conveying water from the harbor to be used for fire extin- 
guishing purposes, and it now seems probable that such a system will 
be adopted forthwith. 

The leakage of a sprinkler in the dry goods store of Houston & 
Henderson, Boston, caused a heavy loss. The policy on the stock is 
for $15,000 and is placed with the Royal. The amount of the loss has 
not yet been determined. 

It is expected that the Lawrence Board of the New England Insur- 
ance Exchange will accept as satisfactory the new tariff which was 
promulgated a fewdays ago. Onsome classes of risks new rates have 
been made. 

Insurance to the amount of $206,000 has been placed by the Inter- 
national Art Association upon the paintings in the Grundmann studio, 
Boston. The amount of insurance on each of the pictures varies from 
$9000 to $25,000. 

The 800 creditors with claims aggregating $290,000 against G. P. 
Bissell & Co., Hartford, Conn., by order of the court, have four months 
from October 23 in which to present their claims. 

The Gloucester (Mass.) Board of Trade has recommended the city 
government to take immediate steps toward securing better fire pro- 
tection. All new streets are to be at least fifty feet wide, all streets 
within the fire limits are to be widened, the fire limits are to be 
extended and more rigid building laws are to be enacted. 

Boston, Mass., October 26. ALLAN Eric. 





COMMUNICATIONS. 


The Eighty Per Cent Coinsurance Clause. 
[To THE EDITOR OF THE SPECTATOR.] 
In order to satisfy one of your readers as to the application of the eighty per 
clause, I would like to have you tell me whether it applies in 
An individual insured a stock valued at $5000; he 
His 


Is he a coinsurer or 


cent coinsurance 
the follow 
carries $2000 insurance, 
the eighty per cent coinsurance clause. 
not? Kindly answer this in your next issue of your valuable journal and oblige, 

BUFFALO, N. Y., October 16. A CONSTANT READER, 

{In the case cited the insurance required was eighty per cent of value, or $4000 ; 
insurance carried, $2000 (fift y per cent of required); insured was coinsurer for 
of $3500 the insurance company and the insured would each bear 
Editor THE SPECTATOR, | 


case or not 
and has a loss by fire which does a damage of $3500. 
policy contained 


$2000 ; on a loss 


fifty per cent, or $17 





Canadian Policyholders of American Life Companies. 
[To THE EptrorR OF THE SPECTATOR.] 

Tread with interest your editorials on Insurance Companies and The Currency 
recent issues, and was struck with your remarks re the Canadian 
business of American life companies. As one who is in daily contact with the 
policyholders of American companies, I venture to state that the trouble in 
Canada is caused, not so much by the want of confidence in American money as 
by the steadfast refusal of most of the American companies to guarantee the 
Payment of their Canadian policies in gold or Canadian currency. If the officials 
of the American companies doing business in Canada would only exercise a 
little common sense and make their policies payable in the currency of the 
People whose premiums they are accepting, half the prejudice would disappear. 
Until this is done the premium income of American companies in Canada, which 
1875 amounted to 51.28 per cent of the total, and in 1895 to only 30.25 per cent of 

the total, will continue to dwindle until they are out of the race altogether. 
The stock answer to the requests of Canadian policyholders is that the silver 


Question in 
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movement in the United States cannot succeed, but that is not the point; the 
Canadian people are as conservative on the currency question as are the people 
of England, and therefore they would be foolish to continue premium payments 


‘in gold whenthe managers of American life companies are only willing to 


guarantee “that their policies are payable in American currency,” whatever 
that may chance to be. There is absolutely no excuse for the refusal to pay 
Canadian policyholders in Canadian currency. 

The American companies in 1895 received $3,959,330 for premiums and interest 
in Canada, and paid in claims and expenses $2,717,628, leaving a margin of 
$1,242,202, Showing that the Canadian busiress is more than self-supporting, and 
therefore no injustice would be done American policyholders by paying Cana- 
dian claims in lawful money of Canada. 

The outcome of the whole matter is that if the American companies are going 
to succeed in Canada they must conform to the business standards of the country 
I remain yours truly, 

A CANADIAN LIFE 


or take the consequence in loss of business. 
AGENT. 





The Free Silver Coinage Question. 
(TO THE EDITOR OF THE SPECTATOR.] 

I have noticed THE SPECTATOR’S statement concerning the action of a Colorado 
subscriber, who, it is said, has discontinued his subscription on account of your 
course in connection with the free coinage issue, and I have also read with some 
degree of satisfaction the letter of W. E, Williams of Silex, Miss., published in 
your issue of the 17th, because the nature of his complaint reflects my own opinion 
in the case. This, however, is somewhat modified by the explanation which you 
make in commenting upon Mr. Williams’ letter, for when you say that your 
action is based upon your belief that the question of the free coinage of silver is 
not a political but isa business issue, bearing an important relation to the busi- 
ness of insurance, and believing, as you do, that the adoption of the free coinage 
law will be detrimental to the great interest of life insurance, you propose to do 
all you can against this movement. If this is your honest belief, and no one has 
any right to doubt it, then none of your silver subscribers have any right to find 
fault with your course, because I take it every man is justified in discussing 
this great question which we are now attempting to settle, and whether it isin 
a journal devoted to insurance or in a daily newspaper does not, in my opinion, 
cut any particular figure. 

There ts one thing, however, about the matter which I think should appeal to 
all fair minded men, and that is that such an important issue which has so close 
a relation to our business interests should receive the same careful, painstaking 
and impartial treatment as it has been the rule of THE SPECTATOR when treat- 
ing insurance matters. Therefore, when your subscribers criticise your course 
in this matter it is not, in my opinion, sufficient for them to know that you are 
taking this position because other parties are doing so, because it is no satisfac 
tion to anybody who has any faith in Tut SPECTATOR for you to say that John 
A. McCall or Jacob L. Greene believe so and so. What we subscribers of your 
paper are after, at least what I would like to see, would be a discussion from the 
standpoint of THE SPECTATOR and not from that of Mr. McCall or Mr. Greene. It 
is only necessary to point out the alleged basis of Mr. McCall's argument, I 
think, to convince anyone that we must look elsewhere for logic on the free 
silver question. He says it is a/mos¢ certain that the unlimited coinage of silver 
by this country alone at a ratio of 16 to1, and declaring it a legal tender to an 
unlimited amount would fail to bring the relative bullion value of gold and 
silver the world over to such ratio. You will observe that he says itis almost 
certain, and then he follows it up as if his statement was conclusive by saying 
that it follows that the effect will be to make gold go to a premium. Nowhere in 
Mr. McCall's letter, which was recently published in the insurance journals gen- 
erally, does he attempt to show the process by which this gold premium would 
be brought about, nor to satisfy one of his logic. He must discuss the situation as 
it would be after the free coinage bill is passed, taking the man with the gold and 
the other man with either the silver or the property or the mortgage, and show us 
justhow this premium would be commanded by the owner of gold. 

Again, it is not satisfactory for you to tell us, as you told Mr. Williams, that 
thousands of democrats have bolted the Chicago platform, because this is offset 
by tens of thousands of republicans (?), of which I take pleasure in saying I 
am one, who have repudiated the republican platform, but this action on the 
part of the democrats and republicans proves nothing so far as the issue is con- 
cerned, except that it indicates the serious importance of the question involved. 

Since you place this matter upon a business and not a political footing, your 
subscribers have a right to demand of you some unbiased discussion of it, as 
you would usually give to insurance. Therefore, if you will kindly refrain from 
the unreasonable habit of others in calling free coinage men repudiationists, 
socialists, anarchists, etc., and will confine yourself toa discussion of the sub- 
ject, I hardly think that any man will complain of your course. Many of the 
advocates of the free coinage of silver at a ratio of 16 to1 have given the subject 
considerable study in the last few years, and have reached certain conclusions 
which influence them to promote the interests of the democratic party. They 
are conscientiously seeking to learn the truth, and if they can find good reasons 
for changing their course I feel certain that many of them would do so, and it is 
with this view that I now ask you to give me your reasons for opposing the 
adoption of a free coinage law. Yours truly, Jos. H. HARRISON. 

DENVER, COL., October 14. 

{Mr. Harrison submits eight propositions which he desires us to answer in 
detail, which we do not print for reasons given elsewhere.—-Editor THE Srec- 


rATOR.] 





—The Prudential appointed Assistant G. W. McKenzie of Red Bank 
to the superintendency of New Brunswick to take the place of R. J. 
Robertson, resigned. 
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INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendents, or 
anything of interest in connection with industrial insurance. ] 

—The Sun Life appointed F. A. Bliven to assistant superintendent 
at Clarkesville, Tenn 

—-The Prudential promoted Assistant C. A. Libby of Newark, N. 
j.. to the supevintendency of Lawren-ze, Mass. 

—The Metropolitan appointed C. J. Acre to assistant superintendent 
at Carrollton, in the East St. Louis district. 

—The John Hancock promoted Agent A. G. Chase to assistant sup- 
erintendent at Chicago, vice J. Ketfoot, resigned. 

—F. Van Seggern, formerly superintendent for the Prudential at 

Kansas City, is now connected with the United States at Newark, 
IN. J. 
—The number of ‘’ Metropolitans’’ is on the increase, the latest 
addition to the list is the Australian Metropolitan Life, with head- 
quarters at Brisbane, N.S. W. This company, we understand, also 
does an industrial business like its American namesake. 

—The executive officers of the Metropolitan, Vice-President Haley 
Fiske and Second Vice-President G. H. Gaston, have heen looking up 
the field men. Personal visitation of this kind is good. ‘The agency 
corps like to see the officers and the visits stir up business. 


’ 


—The United States Industrial of Newark, N. J., has increased its 
capital from $280,0v0 to $420,000. Of this amount $95,000 1s issued to 
cancel a loan made by some of the company’s stockholders in the early 
years of its existence in order to strengthen its financial standing. 


—The officers and directors of the Sun Life of Louisville have issued 
an invitation to the field force in Kentucky, Tennessee, Texas, Louis- 
iana and Alabama to meet in Louisville on January 17 next. There 
will be a Sun Life convention and banquet in honor of the occasion. 

—-Collections on industrial insurance are, from all we hear, very 
good, considering the conditions of trade generally. ‘This shows that 
people who have industrial policies are anxious to keep them in force 
and make sacrifices in other directions so as to be certain of their life 
insurance. 

—The increase which stays longest on the books is usually made by 
the hardest work. In industrial insurance, as in other walks of life, 
what we attain is proportioned to its costs. ‘' Lightly come! lightly 
go!’’ may be spoken as truly of business as of money. There must 
be no stint of labor if enduring good is sought. 

—The Prudential made the following appointments to assistant 
superintendent: B. M. Golding, Boston No. 2; G. Schehr, Norwich, 
ns f Collins, Hoosic Falls; A. T. Barley, Decatur, Ill; J. R. 
Green, Mahanoy City, Pa.; M. O’Brien, Shamokin; T. R. Hitchcock, 
Brooklyn No. 2; R. A. Christian, Grand Rapids. 

—An effort is being made to start another industrial company. 
This time it is at Pittsburg, Pa. The financial disturbances through- 
out the country will not lend much aid to the promoters of the scheme 
if those approached weigh the matter carefully and consider the 
amount of money needed to get the concern floated. 


—Hugh Lake, whose name is familiar to many industrial men in 
the various companies, died at Newark, N. J., last week from con- 
sumption. Luke was at one time superintendent for the Prudential 
at Buffalo and as special canvasser did effective service for years. 
He was very much respected for personal qualities and by reason of 
his success 1n the field. 

— When canvassing for business try to size the prospective insurant 
up and ascertain about how much premium he can afford to pay. It 
is easy to go too high and much easier to set the mark too low. Some 
men will seek to insure for a very small amount, and when the inclina- 
tion to do this is noted where the applicant ought to have more, put in 
a gentle hint about ‘‘ holding himself cheaply.’’ This must be done 
tactfully, but it can be done and will result in more business than 
would otherwise be secured. 

—This is a rapid age, things are progressive, andif an agent wishes 
to be recognized as an up-to-date man he must do plenty of business. 
There are more agents who turn in three or four applications than there 
are of those who come up smiling with half a dozen or more. The 
superintendent and the company find it easier to remember the steady, 
persistent business getters. Why lose your personality and individ- 
uality inacrowd? It is far better to push to the front. There’s not 
any chance of being overlooked there. 

—Some one has written ‘ta man knows as much as he works.”’ This 
bit of philosophy is hundreds of years old and the writer knew noth- 
ing of life insurance, yet he outlined a great truth for workers in the 
industrial field. Togain recognition as valuable factors in upbuilding 
a district or company record one must have knowledge and power. 
Both come in large degree from faithful work and self-education in the 
school of the world. Aim to be useful in whatever capacity you serve 
and never neglect to keep abreast of the times. The world respects 

eople who do something, who furnish examples of perseverance, 
industry and success. 


‘ 
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NEWS OF THE WEEK. 


Insurance Men in the Sound Money Parade. 
Every insurance office in New York will be represented in the sound 
money parade on Saturday next, at least 6000 insuran 
signified their intention of participating therein. Each: 
a flag measuring about twenty by forty inches, and w 
There will be nds in the 
insurance division, one for each battalion. Patterson, 
president of the Insurance Mens Sound Money club; E. E. Clapp, 
chairman of the executive committee, and Marshal George B, Rhoads, 
have given their whole time this week to the completion of the arrange. 
ments necessary to make the demonstration a thorough success. Mar. 
shal Rhoads has promulgated the following information: 


len having 
iN will earry 
"a badge, 
silk banners and seven b: 


five or six 


George T 


Pierre L. Boucher has been selected as chief of staff. 
for positions and inquiries relating to the parade should be 
him at 33 Pine street. In compliance with General Order N 
eral Horace Porter, grand marshai of the parade, no unifor 


1 applications 

!dressed to 

1 from Gen- 

1 organiza- 
tion or vehicles will be allowed in the parade, and no mounted officers, 
The formation will be by company, sixteen files front, including two guides, 
commanded by a captain, with interval between companies of four paces, 
The organization will be divided in five or more battalions, the 
ants and staff of each to be selected, when reports are re 
numerical strength of the organization. 


command- 
ived of the 

The line of march will be through Broadway, Waverly place, Fifth 
avenue, Thirty-first street, Madison avenue, Thirty-fourth street and 
Fifth avenue to Fortieth street, where the organizations will turn to 
right and left alternately and disband. ‘The insurance interests will 
form in Cedar street, east of Broadway, and must be ready to move 
promptly at 2.05 P. M. Some of the larger companies have engaged 
bands to lead their columns. Captains may obtain flags 
companies on Friday between to a. m.and 4 p.m., at 55 
street. 


for their 
William 


Examination of the Mutual Benefit Life. 
ComMissionrrs DuryEE of New Jersey and Merrill of Massachusetts 
have recently completed an examination of the Mutual Benefit Life of 
Newark, being the first that company has undergone since 1881. The 
report shows that the company’s assets as of December 31, 1895, 
amounted to $58,097,267, its liabilities to $54,275,649 a1 
The following is the text of the report: 

ASSETS. 


| its surplus 


$3,521,618. 


With the exception of the home office building and the two neighboring 
properties, the real estate owned by the company was acquired through 
the foreclosure of mortgages and is situate in eleven States. Each parcel 
was valued by appraisers selected with special reference to their reliability 
and knowledge of values in the respective sections. On tl isis of pres- 
ent cash values adhered to in the appraisements it was found necessary to 
make a total net deduction of $108,021.41 from the book valu »f tne com- 
pany. Itis proper to state, however, that this does not represent a loss 
realized by the company, as 1t is under no necessity to sell at the depressed 
prices now prevailing, and may eventually receive lar; ns from the 
particular properties. The briefs of title to all the real estate owned were 
examined and showed the company to be seized as of fee of the different 
properties and that they were free from encumbrances. 

The mortgage loans number over fourteen thousand ; amount to 
about fifty-five per cent of the total assets. They are distributed over the 
States of Iowa, Illinois, Nebraska, Kansas, Missouri, Indiana, Ohio, Mich- 
igan, Minnesota, Utah, Montana, Oregon, Washington, N York, New 
Jersey, Kentucky, Maryland, Texas and the District of Columbia, much 
the larger portion being in the five States first named. Many of the loans 
are upon farm properties. 

The company’s list ot mortgage loans was compared with it 
the original mortgage papers. <A few clerical errors wet 
which, however, did not affect the total amount of theloans. It 
that interest had been promptly paid in the vast majority 
overdue interest being equivalent to only twenty days’ interes 
amount loaned. All mortgages on which any considerable am 
est was overdue were marked for special attention in the ap} 
company’s statement of interest due and unpaid on mortg 
to be slightly in excess of the facts, but the accrued inter 
estimated by a much larger sum, sothat the total due and a 
was increased $1,872.83. The papers pertaining to each | 
ined and in all cases gave satisfactory evidence that the tit] 
ises mortgaged was vested in the mortgagor at the time of 
that the mortgage was a first lien. 

All mortgage loans are personally closed by the company 
the home office, and it has no accredited agents for the coll 
principal, nor, with one or two exceptions, the interest, < 
trust deeds expressly stipulate that the principal and interest 
able at the company’s office in Newark. It was not, theref 
necessary to verify the amount of the loans by corresponden 
mortgagors. 

The properties in process of foreclosure were appraised and 
erally worth more than the loans, but the reports in some cast 
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t was decided that $31,650 should be deducted from the 
se assets to their market values. 
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favorable, and it 


total to reduce these. , 
The loans on security of bonds and stocks were all examined, both from 


the books and the original papers (notes, checks and securities), and found 


correct. . 
“The bonds owned by the company were examined and counted by the 


commissioners, and the company’s ownership of coupon bonds was satis- 
factorily verified by examination of the books showing their purchase. 
The market values of the bonds were ceterminec from the reported trans- 
actions of the stock exchanges and other available sources of information, 
and there appeared to be no sufficieyt,reason for changing the valuations 


made by the company’s officers, wit@rwere found to be reasonable and 


conservative. the f as 
The cash loans on policies and the premium notes were verified by 
f all necessary books and papers; so, also, the deferred and 
m accounts. The cash loans proved to have been reported 
‘tly, the premium loans were found to be slightly under- 
stated, and the unrealized premiums somewhat overstated, making a net 
difference ot about $1200 less of these assets. A special schedule was pre- 
ared showing all the liens of any kind charged against each policy, and 
from this was made a list showing all cases in which the sum of these liens 
exceeded the policy reserves. It was thus found necessary to throw out 
$11,256 of these assets because of cases in which the total liens slightly 
exceeded the reserve. 

It was thought best to conform to the Massachusetts method of deduct- 
ing the same percentage from both new and renewal premiums, but the 
net result is to credit the company with about $50,000 less on account of 


these assets. 





examination « 
unpaid premi 
entirely corr 













LIABILITIES. 

The policy registers of the company were careiully examined by both 
departments in conjunction and the reserves were computed by the Massa- 
chusetts Department fromitsliststhuscorrected. The correction reduced 
the reserves about $20,000. 

It was found necessary to charge the company with a liability of $11,256 
as before mentioned, for cases in which the sum of the policy liens charged 
against particular policies exceeded their reserves. The company’s state- 
ment of known liability from death or maturity was found entirely correct. 
but its estimate of accrued death claims, not yet presented, was consider- 
ably within the mark, and, indeed, the facts could not have been known at 
the time the report was prepared. The only death claim resisted by the 
company is one for $5000, against which it has such an apparently perfect 
defense that the claimants seem to have discontinued proceedings. 

The company pays death losses very promptly, and in all cases where 
the holders of matured paid-up endowments have forgotten their rights it 
has used all reasonable methods to discover their residence and inform 
them of their claim. 

A careful investigation was made to discover whether the company had 
failed to report any accrued liability under lapsed policies or any con- 
tingent liability under any of the non-forfeiture provisions of its early 
policies. All policy forms in use were examined and sample forms of old 

olicies, taken from the files of cancellations and surrenders, were care- 
ully scrutinized. It was found that the company had already charged 
itself with the fullest legal liability for lapsed policies, and that there was 
no need to charge it with any additional liability under existing policies, 
except in the case of a few non-participating policies, which had been 
issued many years ago, with premiums slightly less than the net rates by 
the standard table, and for these cases the computed extra liability beyond 
the ordinary reserve was found to be $451. Beyond this the company was 
not found to be chargeable with any actual or contingent liabilities. It 
does not do any tontine businesssand has no forms of policies under which 
dividends are deferred and accumulated. 

The officers and clerks afforded every facility requested in making the 
examination. They gave the examiners exclusive use of such rooms as 
were needed and made up all additional or supplementary statements 
desired. In several instances this involved much extra work, which was 
nevertheless performed with the greatest cheerfulness and courtesy. 

The company’s policy contracts are very liberal and its treatment of 
policyholders is, if possible, even more so. It is in the fullest sense of the 
word a policyholders’ company, and is administered solely in their 
nterest. 

It is managed as economically as appears to be practicable. The salaries 
paid its officers and clerks are very moderate, and even low, considering 
the quality of able and faithful service rendered. 





The Nederland Life Insurance Company. 
We have before us one of those things which make our pessimistic 
friends believe that the business of life insurance is deteriorating from 


day to day. It is an anonymous circular purporting to be a statement 
for 1894 of the Nederland Life Insurance Company. The figures are 
in the main correct; that is, they are said to be taken from the Illinois 


report, and are so taken—and manipulated. For example, after 
deducting $396,787 of assets unadmitted, the Illinois report gives the 
company a surplus of $221,132. Immediately under that line the com- 
piler has added “‘ liability as to stockholders,”’ though no such liability 
appears in the report, and, as is well known, no such liability is recog- 
nized in our laws. This furnishes a line in red ink, ‘‘ impairment of 
capital, $171,908." Below are two lines; the first being ‘‘ stock and 
bonds, par value 2,270,915’ (presumably dollars), and the second 
market val ie 1,191,784. This is probably intended to convey the 
Impression that the company has lost nearly one-half of its stocks and 
bond assets. It does convey that impression. The report shows that 
the cost of bonds and stocks in schedule B was $1,152,397, and the 
market value is as stated, $1,191,784, showing a balance of gain over 
cost. The United States branch of the Nederland is disposed of in 
two lines, premiums and expenses, which show that in 1894 the 
spenses exceeded the premium. The Nederland had $906,000 of 
ance in force at the beginning of 1894, and $9,417,500 at the close 
of the year, and $18,350,000 at the close of 1895. Such a business, 
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growing from nothing, costs money, and the directors seem willing to 
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put it up, sending over $270,000 in 1894 and $171,473 in 1895. ‘This 
paragraph is not written as a defense of the Nederland from a cow- 
ardly attack, but as a defense of life insurance from a few persons— 
they are not men—who still disgrace it. They would break every com- 
mandment in the Decalogue if there were no penalty attached to the 
breach.—7he Weekly Underwriter. 





Some Southern Undergrounders. 

Anen?t the recent ciosing up of the Citizens o Columbia, S. C., and the 
arrest of E. L.Winant, its secretary, as he was leaving for the North, it 
may not be amiss to call attention to some other Southern companies 
which are believed to be rather less stable than Gibraltar. One of 
these is the Industrial Fire and Marine of Charleston, S. C., said to 
have been organized by H. S. McFall, formerly attorney of the Buffalo 
Fire and Marine Underwriters. This concern reported $13,400 
paid-up in ‘‘ cash, securities and labor,’’ and, The Columbia Register 
says, included $10,000 in government bonds in its assets. ‘The same 
paper says: ‘‘ A Charleston man who looked over the list of alleged 
officers and directors recognized the names of negroes.’’ John C. 
Huber is reported to be the president, and Thomas E. Gardiner the 
secretary of the Industrial. 

Another company which is classed with the twe named is styled the 
Charleston Fire and Marine. Its headquarters are at Charleston and 
its statement as of July 1, 1896, is as follows: 








ASSETS. 
Bond and mortgages (first liens)................. eee eeee $99,000.00 
Ets <aneewe SURES CESKSATES SOUS TEES ee aeese 594.00 
Office furniture and fixtures... ........... ccc cc cece eccee 820.50 
ee St I I II xs nae cisisciniass su wnewensieseneseeone 9,179.50 
Premiums in course of collection... .............00ec0e cess 2,370.25 
Ne NR oii encaiacnwnateiwsingesiie id sees $109,964.25 
LIABILITIES. 
CET I FI iio. vi cin nas ciwnseaceeeewsbe cnsdencen $100,000.00 
NEUE COP POI. 5 ono vere nvcecccdsenesesaccceeseus 1,185.12 
Surplus beyoud Bil UADMIUIOS ..........cesvcsvccesecvceseess 8,779.13 
I cic akunacnbbenabesunieaowd $109,964.25 


The officers are: President, L. C. Brown; secretary, R. S. Martin; 
treasurer, H. S. McFall. The policies of this concern are offered by 
Vreeland & Co. of Brooklyn, who are well known purveyors of so-called 
insurance. Theyalso appear as general agents of the Interior Fire 
Insurance Company of Martinsburg, W. Va., upon a card giving what 











purports to be a statement of that company as of July 15, 1896. This 
statement 1s as follows: 
COO DUNE osisisinn denies iiiapanssness TT eee $62,000.00 
Se NE NN ics ag hain do Was Ship miaGd-ose Sede eae 43,620.60 
SE oo iis sanncdnekwe sade annseneese ccnewn 4,000.00 
ee NE SS cis c oarsensee nase sessed seus oan 22,000.00 
I I yoo dino a's nes 04.00054 sande wesebewneen 4,362.00 
Interest due on investments. .......ccscccvcccece veveeces 163.28 
$136,145.88 
LIABILITIES. 
NE CIN a6 koccceceiscasacayansessnanceresnenxe $50,000.00 
Surplus, for security of policyholders. ...................4. $86,145.88 


No unpaid losses. a 

Another concern, the Atlas Fire of Columbia, S. C., in which Win- 
ant and others of his ilk were reputed to be interested, has closed its 
office at Columbia. It is quite probable, however, that the policies of 
the companies already defunct, as well as the contracts of those that 
ought to be, will continue to be hawked by parties whose only interest 
is in securing premiums. Later—E. L. Winant was fined $400, paid 
it, and promptly left for the North. 





The Life Insurance Association of New York. 
Tue October meeting of the above association, being the first 
after the summer recess, was held at the Marlborough hotel on 
Tuesday evening last and was largely attended. At the business 
meeting eight gentlemen were elected to active membership and four 
as Tassociates. These latter consist of Messrs. Springmeyer and 
trhardt of the Equitable and Bruning and Campbell of the New York 
Life, forming a quartette which will be heard at the monthly meetings 
of the association at its meetings in future. Judging from the quality 
of their work on Tuesday last the monthly meetings will be consider- 
ably enlivened. The executive committee reported their action as to 
incorporation under the title The Life Underwriters Association of 
New York, which action was ratified. A very interesting report was 
read from the delegates to the National Association. Some sixty-five 
gentlemen sat down to dinner and afterward listened’ to addresses 
from D. S. Hendricks of Washington, president of the National Asso- 
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ciation; Miles M. Dawson, music from the quartette and humorous 
selections by James H. Burdette. The two latter features were prov- 
ocative of much enjoyment. At the conclusion of the meeting the 
Life Insurance Association of New York adjourned szvze die and on 
the fourth Tuesday in November the Life Underwriters Association 
of New York (organized 1886, incorporated 1896) will hold its first 
meeting. The future is bright with promise for this association and 
its work will be watched with iaterest by all similar bodies through- 
out the country. 





Standing Committees of the National Association of Life 
Underwriters. 
Tue standing committees of the National Association of Life Under- 
writers appointed by the chairman of the executive committee to serve 
for 1896 and 1897 are as follows: 

Speakers—D. S. Hendricks, chairman, Washington, D. C.; E. H. 
Plummer, Philadelphia, Pa.; Ben S. Calef, Boston, Mass. 

Finance—C. E. Tillinghast, chairman, Cleveland, O.; I. Layton 
Register, Philadelphia, Pa.; Eli D. Weeks, Litchfield, Conn.; Charles 
H. Raymond, New York city. 

Topics and Publication—James L. Johnson, chairman, Springfield, 
Mass.; F. A. Kendall, Cleveland, O.; Charles W. Holden, Boston, 
Mass.; H. L. Shepard, St. Paul, Minn. 

Local Association—William T. Gage, chairman, Detroit, Mich.; 
George P. Haskell, New York city; James S. Norris, Milwaukee, 
Wis.; I. T. Martin, Des Moines, Ia.; H. D. Neely, Omaha, Neb.; 
John Landers, San Francisco, Cal.; H. S. Bull, Albany, N. Y.; S. S. 
Day, Newark, N. J.; Fred Pleasants, Richmond, Va.; J. W. Harris, 
Waco, Tex. : C. Angier, Atlanta, Ga.; Simon Wolf, Washington, D. C. 

Ways and Means—Charles H. Ferguson, chairman, Chicago, IIl.; J. 
W. Pressey, Rochester, N. Y.; D. B. Shideler, Indianapolis, Ind. ; 
W. H. Reed, Kansas City, Mo.; W. P. Howland, Dallas, Tex. 

Statistics—Henry C. Ayers, chairman, Pittsburg, Pa.; C. E. Stan- 
iels, Concord, N. H.; J. W. Iredell, Jr., Cincinnati, O. 

Credentials—E. W. Christy, chairman, Cleveland, O.; E. R. Ward, 
Minneapolis, Minn.; B. D. Haines, Chattanooga, Tenn. 














COMPANIES AND AGENTS. 


The National Identification Company. 

Tue above named company, recently organized at Indianapolis, Ind., with 
a capital stock of $10,000, has already made good progress throughout the 
country. Unlike other identification companies, this one agrees to furnish 
accident insurance in conjunction with identification at about the price 
usually charged for the latter alone. In other words, for one dollar per 
year, the National Identification Company agrees to supply you with one 
of its badges which will identify the wearer anywhere in case he should 
meet with accident or death, and provide speedy relief if injured and care 
of the remains if dead. Besides this is given a $500 death benefit and $5 
per week indemnity in case of accidental death or injury while a passenger 
in a public conveyance, provided by a common carrier for passenger serv- 
ice. The value of sucha means of identification in every day life, aside 
from accidents or accident insurance, is worth the price charged, and with 
these benefits added should be almost universally salable. 

The National Identification Company wants to interest insurance agents 
of all kinds in the furtherance of its work, and believes at the terms it 
offers them it will have many responses. As a‘ side.line’’ an insurance 
agent could probably have no better seller. The company’s address is 
Etna building, Indianapolis, and its officers are representative citizens. 





The Union of Indianapolis. 


THE Union Insurance Company of Indianapolis is now officered as follows: 
President, Hiram Teter, attorney and ex-State bank examiner; vice-presi- 
dent, Hervey D. Vories, secretary of the Equitable State Building and 
Loan Association and ex-superintendent of public instruction; treasurer, 
J. J. Higgins, capitalist; secretary, F. W. Alexander, insurance. Mr. 
Alexander is local agent for two prominent English fire companies and 
has been before the public of Indianapolis in fire insurance for the past six 
years. The present management has no connection direct or remote with 
the former Hammond representatives and intends to make the Union an 
Indiana company. To that end Charles D. Hirst, well and favorably 
known throughout the State as the former State agent of the Orient, has 
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been engaged as special agent and to solicit subscriptions to its capital 
stock among local agents in Indiana. It proposes to have a subscribeg 
capital of $200,000, with about $25,000 paid-up to start with on January 1, 
It will be a board company and write maximum lines of $100 
Its prohibited list enumerates sixty-six classes of risks. 


at the start 





MERE MENTION. 


Life and Miscellaneous Insurance Notes. 


—Illinois has admitted the Union Life of Omaha. 

—The Order of the Iroquois is being organized at Buffalo, N. Y. 

—International Fraternal Alliance has been refused a license in Ken. 
tucky. 

—Tennessee has admitted the American Credit Indemnity Company of 
New York. 

—The Chattanooga Life Underwriters Association is investigating a 
rebate case. 

—The United States Fidelity Guarantee Company of Baltimore applies 
for entrace to Wisconsin. 

—Edward A. Reilly has resigned as Pennsylvania general manager of 
the Royal Union Mutual Life. 

—Edward B. Duvall succeeds Thomas B. Sims as Philadelphia resident 
manager of the Standard Life and Accident. 

—Walter Le Mar Talbot, manager of the supply department of the Fidel- 
ity Mutual Life, was married on the 14th inst. 

—The Imperial Mutual Life of Baltimore has been ordered to show cause 
why a receiver should not be appointed for it. 

—Levi K. Fuller, ex-governor of Vermont and a director of the National 
Life of Vermont, died at Brattleboro recently. 

—The Massachusetts Insurance Department is making the usual tri- 
ennial examination of the Massachusetts Mutual Life. 

—The German-American Mutual Life Association of Atianta, Ga., has 
reinsured in the Royal Union Mutual Life of Des Moines. 

—William W. Allen & Son have been appointed Philadelphia agents for 
the American Bonding and Trust Company of Baltimore. 

—It is reported that the Masonic Mutual Aid Association of Minneapolis 
will be merged with the National Mutual Life of the same city. 

—The Sun Life of Canada has oan the old post-office building at 
Hamilton, Ont., for $12,250. It will be converted into an office building. 

—A compact is being formed in Philadelphia by the plate glass insurance 
companies. The United States Plate Glass of that city will join with the 
others. 

—The Bankers Mutual Casualty Company of Des Moines cannot enter 
Minnesota as the law does not recognize mutual burglary insurance com- 
panies. 

—An effort is to be made at the next session of the Indiana legislature 
to pass an act providing for the incorporation of legal reserve compani2s 
in that State. 

—The Mutual Life has dismissed Charles B. Gallagher of Des Moines 
from its service in accordance with the decision of Referee Reed finding 
him guilty of rebating. 

—The Mutual Life of Kentucky will extend its field to cover Arkansas, 
Florida, Louisiana and Texas as soon as it can secure the proper men to 
fill the general ageacies. 

—During August and September last the United States Life paid in death 
losses $101,230. During the current year this company has also paid 
$47,242 for matured endowments. 

- -The North American Accident Association of Chicago will open either 
an Eastern department at New York or a Pacific department at San Fran- 
cisco. Early in 1897 it will enter Minnesota. 

—The New England Mutual Life, after a full and careful investigation 
of the facts —— the policy issued on the life of the Jate Mrs. Herres 
of Denver, has ordered the payment of the claim in full. 

—William H. Young, Philadelphia manager of the National Life of Hart- 
ford, has resigned that position in order to represent the American Union 
Life in a similar capacity, commencing with November 15. 

—Mrs. Edmund Nollain of Seattle, Wash., has been appoints 
tendent of woman's department of the Mutual Life for Orego 
quarters at Portland under State Manager William S. Pond. 

—William T. Hartwell has been found guilty at Bridgeport, Conn., ona 
charge of doing business as agent forthe International Fraternal Alliance, 
which is not licensed to operate in Connecticut. The case has been 
appealed. 

—W. G. Corthell has resigned the treasurership of the Massachusetts 
Benefit Life Association and is succeeded by Mr. Elliott, who has been 
auditor. Mr. Corthell retires on account of ilf health and will shortly leave 
for Europe. 

—John W. Hughes of Philadelphia, who was induced to giv: 
rant business to enter the service of the now defunct Pennsyly 
Life, has brought suit to recover $40,519 which he might have e 
his five year contract as agent. 4 

—Argument was heard by Judge Wheeler at Hartford on I’riday last to 
exptinge certain portions of the complaint of Insurance Commuissionet 
Betts against the AZtna Life. The judge on Tuesday granted the motion, 
and the company will now file its demurrer to the entire complaint. 

—Frank P. Manley has resigned the Peoria agency of the N tional Life 
of Vermont and the office is in charge of A. D. Warner. Fred N. Arvit, 
general agent of the‘company ‘at Valparaiso, Ind., for Northwester 
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Indiana, has been appointed supervisor of agents for Illinois under D. G. 


Drake. 

—In the third quarter of 1896 the Fidelity Mutual Lite wrote $5,278,650 

of new business, making the total for the nine months of 1896 $18,751,796, 
while its business in force numbers 28,253 policies for $65,487,609. The 
excess of receipts over disbursements for the nine months is $257,616 and 
the surplus of the association now amounts to $1,455.437- 
Phelps says insvre unto others as you would that others 
should insure unto you if you were dependent on their life and earnings 
for respectable support, as they are dependent upon your earnings and 
continued life for continued earnings. Send seventy-five cents fora copy of 
Life Insurance Sayings by the author of the above, published by The Spec- 
tator Company. 

—There are rumors, vague and unlocatable, to the effect that the vol- 
yminous article recently printed on cash surrender values, by John W. 
Guiteau, statistician of the Mutual Life, was decidedly unpalatable to the 
powers that be in that company. In fact, that it was distasteful to all the 
cash surrener companies. It is said that Mr. Guiteau and his company 
do not now speak when they meet. 

—The Kansas Mutual Life has recently made the following appoint- 
ments: John B. Hill, late general agent for the Fidelity at Columbus, as 
manager for Central and Southern Ohio; S. L. Smith, special agent, Cin- 
cinnati, O.; D. C. Jack, special agent, Morrow, O.; S. R. Reeves and H. D. 
Richardson, under the firm name of Reeves & Richardson, general agents, 
Terrell, Tex.; G. W. Clark, general agent, Decatur, Tex.; S. N. Kerr, 
district agent, Kansas City, Mo. 

—The Eastern Mutual Life Insurance Company of Camden, N. J., com- 
menced business on September 22 and has already written over $650,000 of 
business. The company has a full paid capital of $100,000 and is now 
engaged in increasing the amount to $200,000. Its deposit with the New 

ersey Insurance Department is being increased to over $100,000, and Pres- 
ident Jere H. Nixon will immediately enter New York and Pennsylvania so 
as to reap the benefit of the best two months in the year for life insurance 
work. 

—The case of the Guarantors against Commissioner Fricke, for a writ of 
mandamus to compel him to issue a license to the company, was to have 
been argued before the court on Monday last, has been pe gona the 
court requiring the attorneys to agree as to when the trial of the issue 
shall take place. It 1s not believed that it will come up again till some 
time in December. The case of the Guarantors against Superintendent 
Waddill was also tohave been argued on Monday, but was postponed to 
November 4. 

—A gentleman writing from Indianapolis says: ‘‘ We regard Tur Srec- 
raToR in this neck of the woods as the gold standard of the insurance fra- 
ternity. It bearsthe same stamp as the gold standard to the government, 
and our only hope now is that we will get our friend McKinley of Ohio in 
on the third of next November. We are loooking for a majority of 200,000 
from the old State of New York and we will try to roll up a majority of 
50,000 for Indiana. Wishing you much success for the future, I remain, 
yours very truly.” 

—The general agents of the liability companies operating in Minnesota 
have organized the Northwestern Liability Insurance Association. The 
purpose of the association is the betterment of the business and the pro- 
motion of friendly and social intercourse among the various competing 
agencies. The cfticers elected are C. H. Hood of the Fidelity and Cas- 
ualty, chairman; W. B. Packer of the Employers Liability, secretary and 
treasurer, and an executive committee consisting of F. L. Gray of the Lon- 
don Guarantee and Accident, chairman; H. G. Ingersoll, Union Casualty, 
and W. B. Packer, of the Employers. 

—A press dispatch from San Francisco says: ‘‘ Owing to a court clerk's 
error the Mutual Life Insurance Company of New York must pay Mrs. 
Nellie Phinney a judgment of $98,000 with interest and costs, making over 
$100,000. Such was the decision rendered by the United States Circuit 
Court of Appeals in this city yesterday. The company refused to pay the 
life policy of Guy C. Phinney for $98,coo, and suit was brought by the 
widow and judgment given, but the case was appealed. R. M. Hopkins, 
clerk of the court at Washington, failed to properly indorse the writ of 
error filed with him, therefore there is no official record showing that the 
writ was actually filed. The time allowed within which another appeal 
might be filed has expired, so the decision is final. 

—The Western managers of the Nederland Life, Ferguson & Le Roy, 
are making an active canvass. Following are some of the important 
appointments made by them since July 1. At Chicago, William C. 
Kreusch, formerly executive special Mutual Life; A. E. Stinson, Iowa Life, 
C. F. Cook, general agent Germania Life in Indiana; C. W. Lampson and 
L. W. De Beck. N.S. Migrants 1s made agent at Kokomo, Ind.; J. E. 
Neff of the John Hancock, agent at South Bend, Ind.; J. H. B. Woodruff 
of the Mutual Life, H. F. Cerf of the Northwestern Mutual, Charles J. 
Keane of the Mutual Life, F. A. Jacobs of the Economic Life of Iowa, are 
newly appointed agents at Des Moines; J. H. Boggers and J. J. Bell of th 
Equitable are new agents at Peoria, and A. W. Norling at Galva, IIll.; L. S. 
McCreary at Detroit; Frank H. Goodman at Cadillac, Mich.; I. L. Sweet at 
Milwaukee, A. L. Horton and Thomas H. Dunne at Minneapolis; S. A. Best 
and Charles L. Meyers at St. Paul. Mrs. Charles McGee is organizing a 
woman's department of the company at St. Paul. 


—James : ie 


Fire Insurance Notes. 

—Still no Pacific coast compact. 

—Michigan has admitted the Helvetia-Swiss. 

—At Lisbon, Ia., the Dairy Mutual is being formed. 

—Affairs are in a critical condition at Albany, N. Y. 

~The North River of New York will enter Wisconsin. 

—A new compact has been organized at Memphis, Tenn. 

—There is considerable competition for railroad schedules. 
P —George E. Kline, assistant manager of the Continental's Western 
partment at Chicago, sues the Lake Shore and Michigan Southern Rail- 
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way Company for $50,000 damages for injuries inflicted upon him last 
summer. 

—E. H. Winchester, a local agent at Phillips, Wis., died lately. 

—Ffour volunteer firemen at Blue Island, IIl., are charged with arson. 

—New rates on mercantile risks at Macon, Ga., will soon be promulgated. 

—Captain James Ker, long a prominent agent at Staunton, Va., is dead. 

—E. K. Beddall of the New York firm of Hall & Henshaw has gone to 
Engiand. 

—W. M. Bond, a sixteen-year-old boy of Oxford, Mass., has confessed to 
firing a barn. 
—H. C. Swain of the San Francisco agency firm of Swain & Murdock 
died recently. 

—S. W. Thomas of Eau Claire, Wis., has teen released on $500 bail after 
spending some time in prison. 

—It is understood that the Aachen and Munich will establish its United 
States branch office at Chicago. 

_—David Weil of Redding, Cal., 1s charged by the companies who insured 
his firm's property with firing it. 

—On November 17 the North British and Mercantile will complete thirty 
years of business in this country. 

—Olin Seager has begun suit on a policy of the Buffalo Fire and Marine 
Underwriters against the subscribers. 

—The annual meeting of the Kentucky and Tennessee Board of Fire 
Underwriters will occur on November 10. 

—Cesar Bertheau of San Francisco has been appointed general agent for 
California for the Mutual Fire of New York. 

—Two women, Mrs. Elizabeth Van Sickel and Mrs. Sarah Smith, were 
arrested at Croton, N. J., on a charge of arson. 
_ —A non-intercourse resolution will be considered at the November meet- 
ing of the Underwriters Association of New York State. 

—A. A. Schneiderhahn, formerly a well known agent at Louisville, Ky., 
becomes special for the Thuringia for Cook county, IIl. 

—W. E. Gunn has retired from the Chicago brokerage firm of C. 5. Ingalls 
& Co., but Mr. Ingalls will continue under the old name. 

—A new $200,000 mutual is to be organized at New York by Walter 
Selvage, attorney of the New York and Brooklyn Lloyds. 

—Thrasher Hall, a St. Louis public adjuster, read a paper on the 
‘‘ Adjustment of Fire Losses "’ before the Office Mens club. 

—Business men at Springfield, I11., want the tax ordinance revoked, now 
that rates have been raised in consequence of its enactment. 

—At Le Roy, N. Y., from October 31 until the completion of the new 
water works, there will be no water supply for fire purposes. 

—J. M. Beck, assistant manager of the Fire Association of Philadelphia 
at Chicago, will remove to Southern California, retaining his title. 

—A. P. Cole of Marshall, I11., for a few months past Indiana State agent 
for the New York Underwriters Agency, died suddenly last Sunday. 

—The Svea and the Helvetia-Swiss are about to enter Louisiana, where 
they will be represented by Stroudback & Newman of New Orleans. 

—Captain W. H. Rounds of Chicago, for many years marine inspector 
and adjuster for the 42tna, died recently. He was seventy-three years old. 





—A fifty per cent cut in rates has been decided upon in Queens county 
(except Long Island City), Suffolk county and part of Kings county, N. Y. 


—Companies have been asked to sustain the new South-Eastern Turiff 
Association rates for Macon, Ga., as the agents there threaten to ignore 
them. 

—Marshall S. Driggs is nominated for president, Charles Sewall for vice- 
oresident and W. W. Underhill for secretary of the Tariff Association of 

ew York. 

—At Chester, Pa., the local board has issued a public notice to policy- 
holders that their policies will be canceled if premiums are not paid within 
thirty days. 

—Karl Zieme, for twenty years in the home office of the German-Ameri- 
can of New York, will hereafter have charge of that company's uptown 
New York office. 

—The Columbus, 0O., wf authorities wish to employ an electrical 
inspector at the expense of the insurance companies. The latter are not 
inclined to acquiesce. 

—The net loss by the burning of the elevators of the Chicago and Pacific 
Elevator Company at Chicago last Monday is placed at $1,000,0co. The 
insurance is pretty well distributed. 

—Digby Johnson, general manager of the Lancashire, who has many 
friends in this country, will arrive here about November 15 for the purpose 
of selecting an assistant manager in place of P. E. Rasor, resigned. 


—Henry N. Baker of Boston has secured the general agency for New 
England of the German Fire of Pittsburg. This company will enter all 
the New England States except Vermont and will establish about ninety 
agencies. 

—It louks as though J. Elliott Smith of New York, superintendent offfire 
alarms and telegraph, would be acquitted of the charges made against 
him. The final vote of the commissioners was probably taken yesterday 
afternoon. 

—Disruption seems to be threatening the Cincinnati board. It is reported 
that several company managers have already decided to withdraw from the 
board. Move slowly, gentlemen! Compacts are more easily dissolved 
than formed. 

—The Western department of the British America and Western of 
Toronto, H. T. Lamey, manager, has been established at Denver, Col. 
The territory in charge of Mr. Lamey comprises Colorado, California, 
Kansas, Nebraska, Oregon, Washifigton, Iaaho, Montana, Nevada, New 
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His special agents are: H. W. Fores, San 
Francisco; John H. Nelson, Portland, Ore.; H. J. Shaeffer, Spokane, Wash. ; 
W. L. W. Miller, Denver; H. F. Benedict, ‘Omaha, Neb. 

—The Insured Adjustment Company of Buffalo has been incorporated to 
afford protection for the insured, and to adjust losses by fire for the 
assured; capital, $10,000. Directors: H. A. Sherwood, John G. Dayton and 
S. F. Pfeiffer of Buffalo. 

—R. L. Kium, heretofore Indiana special agent of the German-American 
of New York, has been promoted to the assistant secretaryship. Mr. 
Kium has proved his value in the past and is expected to fill his new posi- 
tion in a thoroughly efficient maaner. 

—Is a policy issued in Missouri upon Minnesota property a Missouri or a 
Minnesota contract? Upon the answer to this question depends about 
$3500, the difference between the adjusted amount of a loss and the face of 
a policy, which Missouri law says shall be paid in full. 

—The New York Board of Fire Underwriters ‘‘ deprecates the endorse- 
ment of any policies of insurance now running, or the issuance of any new 
contracts which shall prov ide for the payment of a loss in any other money 
than that which is, or shall be, prescribed by law as the legal currency of 
the country.” 

—Hall & Henshaw of New York have notified the Underwriters Associa- 
tion of New York State that they intend to make an effort to get a share 
of the sprinkled risks now going to outsiders, cutting rates, if necessary, 
and state that they will resign if it be decided by the executive committee 
that they cannot carry out this programme as members. 

—C. L. Prichard of Kane county, Ill., whose buggy factory was burned 
some time since, seems to be having great difficulty in collecting his insur- 
ance, which was in some Lloyds. He has thus far secured $10,000 of his 
insurance, but paid $5000 to get it. Nowhe has filed 300 suits against 
Lloyds subscribers to get the rest.—Chicago [nter-Ocean. 

—We are informed by Secretary Sparks that the matter of the contested 
election of officers and directors of the Fidelity Mutual Fire of Philadel- 
phia, which has been in court since last May, has been ended by the con- 
testants or plaintiffs voluntarily withdrawing from any further action in 
the matter and dropping the case in court. This leaves the list of officers 
and directors as follows: Samuel H. Ashbridge, president; Samuel E. 
Landis, vice-president; Alfred A. Sparks, secretary and treasurer; Forrest 
B. English, assistant secretary; Edward L. Raborg, A. L. English, James 
Henry, Harry Myers, Edwin F. Merritt, directors. 

j rday received a dispatch from Amherstburg, Ont., 
alleging that 580 barrels of apples had drifted ashore in the vicinity of 
Colchester. The dispatch asked what the insurance men wanted done 
with them. It was thought that the apples were part of the cargo of the 
Lackawanna liner, Grand Traverse, sunk in collision with the Livingstone 
off Colchester. The Traverse hada large hole in her side where the steamer 
struck her and out of this the cargo floated. The underwriters made a 
brief calculation concerning the value of the fruit. Apples are worth eighty 
cents a barrel anywhere in the country, barrel and all. These apples 
were ona sand beach several miles away from a railroad station. ‘The 
salvage, hauling and freight would amount to nearly as much as they 
zwere worth. ‘ You had better eat the apples’ was telegraphed back to 
the questioner at Amherstburg.—Chicago Record. 


Mexico, Utah and Wyoming. 


ACKNOWLEDGIIENTS. 


—The fire volume of the Ohio insurance report, covering the year 1895, 
has been received. 

—The report of the committee on fire patrol of the New York Board of 
Fire Underwriters for the year ended April 30, 1896, has been published. 
The fire losses for the period footed up $4,053,622, an increase over the 
previous year of more than a quarter of a million, though the number of 
fires decreased from 3360 to 3193. The report contains copies of the photo- 
graphs sent to the London Fire Brigade. 


AUTOMATIC SPRINKLER NOTES. 


—Insurarce against automatic sprinkler leakage will be transacted in 
Louisiana by the Springfield Fire and Marine. 

—The Hibbard automatic fire extinguisher, 
American Fire Extinguisher Company, will hereafter 
George E. Hibbard & Co. of Chicago. 

—The Royal has experienced another sprinkler leakage loss at Boston, 
this time in the establishment of Houston & Henderson. High quality 
silks and other valuable inerchandise were damaged to a serious extent, 
The Royal is interested to the extent of a $15,000 policy. 
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AGENCY APPOINTMENTS. 


—Mullen & Wheeler, Detroit, agents lowa Life. 

—Charles E. Baxter, Detroit, Mich., State agent Manhattan Life. 

—C. M. Dietrich, Racine, Wis., agent for the Mutual Fire of New York. 

—H. E. Clark & Co., Des Moines, Ia., agents for the Mutual Fire of New 
York. 

—H. E. Taylor & Son, Brattleboro, Vt., agents for the Cambridge (Mass.) 
Mutual Fire. 

—Robert Shiells ‘& Son, 
Neenah, Wis. 

—William McDermott, agent at Fond du Lac, Wis., for the Mutual Fire 
of New York. 

—Fred Rauh & Co., sole agents for the German-American of New York 
at Cincinnati. 

—H. A. Boyd, New Castle, Ind., special agent in Indiana for the Franklin 
of Evansville. 


agents for the Mutual Fire of New York at 
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—Howard C. Gaines, Hartford, general agent for Connecti 
land Burglary. 

—Frank A. Dunning, State agent for Illinois for the West U 
ers Association. 

—T. C. Temple, special agent for the Phoenix vf Hartford 
Edward Milligan. 

—Charles W. Johnson, White Water, Wis., 
ment Etna Life for Western Wisconsin. 

—C. G. Yates, special agent for the Thuringia for ‘ 
Colorado and New Mexico, headquarters at Denver, Col. 
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WANTED: 


Copies of Old State Insurance Reports and Volumes of 
Insurance Journals, 


The Spectator Company will pay a reasonable price for one or 
any of the State Insurance Reports and volumes of Insuran 


tioned below: 
STATE INSURANCE REPORTS WANTED: 


ALABAMA—Anything prior to 1879; also year 1882. 
ARKANSAS—AIl except 1868. 1869, 1870, 1883, 1888 and 1889. 
CALIFORNIA—1876, 1879. 
CONNECTICUT—Part I of 1873 and 1879. 
DISTRICT OF COLUMBIA—Wanted any 
statements of insurance companies. 
FLORIDA—1878. 
GEORGIA—1869 to 1883 and 1885 to 1888; 1892, 1893. 
INDIANA—Anything prior to 1874; also wanted 1876, 1878, 1879. 
IOWA—18 
MARYLA)D D—1874, 1875, 1886, 
MICHIGAN—1874, also Part [ of 1883, 1885, 1891 and Part II of 1 
MON TAN A—Wanted all reports except 1888 ; and 1890. 
NEBRASKA—1876, 1878, 1879, 1884, 1886, 1887, 1890, 18 ph also Part II of 
1880, 1881, 1882, 1883, 1885, 1891, 1893; also Part I of 1894. 

NEVADA—All except 1888, 1889, 1892, 1893 and 1894. 
NEW HAMPSHIRE—185s2 to 1367 inclusive ; wanted also 1873, 1 
NEW MEXICO—1882 to 188s. 
NORTH CAROLINA—AII except 1892, 1893 and 189s. 
NORTH DAKOTA—Anything prior to 1883. 
OH1I0O—Part I of 1876. 
ONTARIO—Anything prior to 1881; also wanted 1885 
OREGON—Anything prior to 1885, except 1881. 
PENNSYLVANIA~ Part I of 1877 and 1883. 
SOUTH CAROLINA—AII but 1889 and 18091. 
SOUTH DAKOTA—Anything prior to 1883. 
TE a to 1885; also 1888, 1892. 
TEXAS— 
VIRGINI: A art I of 1891, 1892, 1893, 1894 and 1895 
WASHINGTON—AIll except 1890 and 1891. 
WEST VIRGINIA—Anything prior to 1883. 
WISCONSIN—1873, 1876, 1879, 1882, 1883. 
W YOMING—AIl except 1892 to 1894. 

N. B.—The dates given above refer to the year of business ered by the 
report in every instance and not to the date of publication wanted. Part I signi- 
fies the Fire Report ; Part II the Life Report. 


Reports of > Assessor showing 


INSURANCE JOURNALS WANTED: 


ASSURANCE MAGAZINE (New York 
year 1878. 


AMERICAN LIFE 
Volume XIX 
VALANCHE (Philadelphia) — Anything after October, 187 
BALTIMORE UNDERWRITER (Bi ae Volume IX, Ja 
BUDGET (Toronto)—Volumes II to VIII, 1882 to 1888. 
aay ny - = AND INSURANCE Jou RNAL 


E NQUIRE R ‘(Baltimore )—Wanted 


873. 
HER AL 'D (Chicago)—Volumes IV and V, April, 1874, to Decem! 
INSURANCE ADVOCATE (Philadelphia)—(First Volumes cal! 
and “Insurance Echo”’.) Wanted Volumes I to IIT 2 
INSURANCE AGE (New York)—Volume III, 187s. 
INSURANCE AGENT (New Orleans)—Volumes | to VI, ending 


1894. 

INSURANCE AND COMMERCIAL MAGAZINE (New 
XIII, ending 1882 (excepting Volume VII, No. 6, and V« 
Volume XVIII, ‘Janu ary to June, 1885; Volumes XXIV 
6) and XXV, 1885, and Volume XXX, January to June, 180 

INSU SO Rggeen ADVOCATE (Richmond)—Wanted all but Volut 
May, 1878, to November, 1880. 

INSU R. ANCE CHRONICLE (Cincinnati)—Anything 


INSU R. NC E CRITIC (New York)—Volumes to XXI, 
INVESTIGATOR (Chicago)—Volumes I to ITI, 

NEW ENGLAND INSURANCE GAZETTE AND MAGAZINI 
ume XI, May, 1872, to April, 18 33 and anything after Volt 
YEW YORK INSURANCE MOURN: AL (New York)—January to | 
EW YORK UNDERWRITER (New York)—Volumes I to XIII 
1869; Volumes XXI and XXII, 1877, and anything after 
NORTHWESTERN REVIEW (Chicago)—Volumes XII and X 
OUR SOCIETY JOURNAL (New York)—Volumes I to IV, er 


ber, 1885. 

PACIFIC UNDERWRITER (San Francisco) 
December, 1890 (exce pting Volume ITI, Nos. 7, 10, 17 18, 10. 
| ITI, Nos. I) 2) 3) 5: 5) 7) Q) 10, tr, 12, 13; Volume IV, N 


Anything 


72, to July 


(Philadel 


all but Volume I, December 


‘The Echo’ 


1 February 
York) Volumes I to 
XII, No. 6 
t Nos. 2 and 
VII, 1876, and 


after Volur V, February, 


ith Septem- 


ol- 
ine “]usive, 


Volumes II to IV, April, 1888, t 


nd 21). 
PRO’ TECTOR -Anything after Volume II, ending with April 
RECORD (New York) September to Dece mber, 1877. 
UNDERWRITER (Philadelphiz a= aa XVIII, XIX, XX 
thing after Volume XXL. s VI to 
UN oF RITERS WEEKLY CIRCU LAR (New York)—All ! lumes V 
ember 28, 1867; to September, 1874. é 
UNITE D “STATES INSURANCE GAZETTE (New York)—Wan oo 
says after Volume L IV; also Volumes XLVIII-L, 1 o July, oa 
nd Volume LIII, July to December, 1881 ; alsoany volumes of the¢ ld a 
VINDICATO R (New Orleans)—Volumes I to III, ending with : ind Volu 
I, July to December, 1889. 
WEEKLY UNDERWRITER (New York) 
Any one able to supply any of the above mentioned documents 
communicate with The Spectator Company, quoting price, and stat 
volumes are bound in cloth or paper. 


and any- 


new series, 


g with 187 
will kindly 
ing whether 


—Volumes I to XXI, « 


3 
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Higency Wants, 








ANTED—AGENTS IN PENNSYLVANIA, EAST 
W of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 
represent the Union Casualty & Surety Co. of St. Louis. Lines written: Employers, 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 
and Insurance. | ersonal Accident. 


M. G. WOLFE, Gen’l Agent, 411 and 413 Walnut Street, Philadelphia. 


Good contracts for good men. Apply immediately to 


———— 


ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEX. 











AROLD V. CLEAVER, MANAGER 


BRANCH OFFICE 
EQUITABLE LIFE ASSURANCE SOCIETY, 
155 BRoADWAY, NEw York, 


Top commissions paid for surplus lines. 





GENTS WANTED. —FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
Ii. M. LEONARD, Manager, 


Home LIFE INSURANCE Co. OF NEW YorK, 
1016 Union Trust Building, St. Louis, Mo. 





ANTED—CAPABLE AND SUCCESSFUL DIS- 


trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who have 
written, and can and will write business 
Address, JAMES B. DAY, Manager, 


216-217 Safe Deposit Building, 
SAN FRANCISCO, CAL, 





Spee Ae LIVES, 
FLEMING & KELL, 
271 BRoADWAY, NEw York. 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia, 


oa 


THE SECURITY TRUST COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 








CAN MAKE LIBERAL CONTRACTS WITH GOOD 
personal producers of Life Insurance for Eastern Pennsylvania, 
Central and Southern New Jersey and Delaware. See or write 
J. E. HALSTED, Mgr., 
PHGENIX MUTUAL LIFE INS. CO., 
129 South 5th St.. PHILADELPHIA, 


WAsTE— FIRST-CLASS COMPETENT INSUR- 

Life Aw ance men, who can pri duce a good business, to represent the Security Mutuay 

mt Ociation of Binghamton, New York, as State Agents in Delaware, Maryland, 
ginia and Tenne Liberal contracts will be made with reliable parties, 


THE J. V. McINTYRE COMPANY (Incorporated), 
Managers Southern Department, 
No, 23 Warder Building, 
Wasuincton, D. C, 








TTENTION, LIFE AND ACCIDENT AGENTS! 


Do you want a good side line? It talks for itself. The premium is One 
Dollar, which includes $500 of accident insurance. Address, 


THE NATIONAL IDENTIFICATION CO., 
Indianapolis, Ind. 





GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
404 Market St., St. Lours. 


Write for plans, territory, etc. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 





A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, CHICAGO, 





WAN THD. 


—" FIRST-CLASS FIELD MEN tto make contracts with ai 

up-to-date life company, for Ar territory. Liberal terms to 
energetic business producers. Age and stability combined with new 
policies and modern methods make this the opportunity of a lifetime 


to the right parties. Address, 
MANAGER, Drawer ‘“R,” 


HARTFORD, CONN, 





ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn, 





ANKERS LIFE ASSOCIATION, 


ST. PAUL, MINN, 
CORTLANDT M, TAYLOR, President. . DOUGLAS PUTNAM, Secretary. 
CLARENCE FE. SEC OR, Superintendent of Agencies. 

COMPAR. ITIVE STATEMENT. 





Result of 11 years | Following 4 years | Increase in 


























Orgnaloed tn 3608, to Dec. 31, 1891, | to Dec. 31, 1895. 4 Years. 
U.S. Registered Bonds....| $192,567.30 | $436,000 00 $233.432 70 
Cash on Tend... .sscceses 63,544.43 70,984.99 7,440 56 
Loans and Securities...... 5,330.73 §9 600 00 54.269.27 
Guaranty Notes (not due) . 92,771.75 104,605.00 11,833.25 
All other Items .......00. 2,607.76 883.02 —I 724.74 
GROSS ADERTS. .wcccccsns $356,821.97 $672,073.01 | ~ $315,251 04 
Insurance in force ........ 15,154,000 00 | 24. 626,.00,00 | 9,472 000 0o 
Perrnis COMPANY HAS NEARL Vv DOUBI =D IN SIZE AND ASSETS DURING THE PAST FOUR 

YEARS, AND HAS NEVE® BEEN IN SO STRONG « FINANCIAL CONDITION AS AT PRESENT. 9 





ANTED—LIFE INS. SOLICITORS 
who are making a success of the business, to write the 
UNITED STATES ANNUITY COMPANY, WasnincrTon, 
D. C., FOR FULL PARTICULARS REGARDING THEIR NEW PLAN 
OF ANNUITIES. It is a great seller. Good agents wanted in 


every State. 
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Prominent Agents and Brokers. 





Prominent Agents and Brokers, 





gery: & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 


OGSWELL & MURPHY, 
No. 6 West Court STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
REFERENCES—Menmpuis, Tenn. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists; Orgill Bros, & Co., Wholesale 
Hardware ; I. M, Darnell & Son, Wholesale Lumber. 


UFF & WELDON, 
FIRE INSURANCE, 


PHENIX OF LONDON. FIREMANS FUND OF SAN FRANCISCO, CAL. 


TEvTONIA INs. Co. OF NEW ORLEANS, LA, 
RooMs 4 AND 5 PARK BUILDING, JACKSONVILLE, FLA, 


ee HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, BOSTON, MAss, 


Surplus or other Lines placed in all parts of the United States. 


Wwittcox & MACINTYRE, 


GENERAL INSURANCE BROKERS, 


ATLANTA, GEORGIA, 


Additional connections desired to accom- 


Business increasing daily, 
Correspondence with respons- 


modate demands for placing first-class risks. 
ible companies invited. 


L. CASEY, INSURANCE AGENT AND BROKER. 
e The only office in KANSAS CITY making a specialty of surplus lines and large 


mercantile and manufacturing risks. 








M°c**” & CO. 


We have facilities for placing Surplus Lines on all Mercantile and 
Manufacturing Property. 


Address, 48 CHAPIN BLOCK, 
BuFFALo, N. Y. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 








H. HAIGHT & COMPANY, 
e NEW YORK STATE LICENSED AGENTS, 
Authorized by the Insurance Department of New York, to effect ‘‘SuRPLUS 
INSURANCE” in Non-ADMITTED CuoMPANIES, 
LARGE LINES SOLICITED FROM AGENTS. 
General Offices: 29-31 Liberty Street, 54 Maiden Lane. 
RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESENTED. 


Cuarces TREDICK. ESTABLISHED 1869. W. C. Bennett, 

HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





Aer A. LISMAN, 
——EXCESS LINES.— 
REINSURANCE IN STOCK COMPANIES. 
New 


56 Pine Street, - - York, 





R. HUNT, 
GENERAL INSURANCE AGENT AND BROKER, 


TELEPHONE 2664, 


417 WALNUT ST., PHILADELPHIA, PA, 


Surplus or other Lines placed in all parts of the United States, 





ANTED—THE AGENCY OF A FIRST-CLASS 
Fire Ins. Co. for Pittsburgh and vicinity. Address 


ADOLPH KLEIN, 
3 ; 


14 Fourth Av Pittsburgh, Pa, 


ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 








THE 


NION CENTRAL LIFE INS. CO., 


CINCINNATI, O. 


ASSETS, JANUARY 1, 1896, $14,555,283.63 
SURPLUS, ° 1,870,262.12 
th Rate. 


No Fluctuating Securities. —Largest Rate of Interest.— Lowest | 


Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties. 


Large and increasing Dividends to policyholders. Desiraute Co rs and Goop 


Territory open for Live agents. 
Address, JOHN M. PATTISON, President. 


W. T. Woops, President. D. B. HALSTED, Vice-President. 
C. E. W. CHAMBERS, Secretary. 


SLOVDS 


PLAIF GLASS 
/asurance Company 


Cash Capital "Incorporated 
$ 250000. /382 


Largest Assets. Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 





W™: M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 


Scottish Union & National. Lion, 


Sea of Liverpool. 


Phoenix of Ilartford. 
Marine of London, 


Royal. 


307 CARONDELET ST., NEw ORLEANS, LA. 


VANS & CO., 
Equiras_e Buitpinc, ATLanta, GaA., 
GENERAL AGENTS 
Mechanics Mutual Fire of Georgia. 
Long Island Mutual Fire of New York. 
Industrial Mutual Fire of Pennsylvania, 


Tennessee, North and South Carolina, Alabama, 
Mississippi and Louisiana, 





GENERAL AGENTS OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 


Stee McGILLIARD AGENCY CO., 





. H. Birveu, 
dhs ; Sec’y and Treasurer 


J. G. Mariner, 


S. P. WeTHERILL, ! : 
Vice-President. Ss 


President. 


Policies Non-Assessable. Protected by Guarantee Fund, $50,000. 


NDUSTRIAL MUTUAL FIRE INS. CO. 


410-415 BuyLittT BUILDING, PHILADELPHIA. 
WILLIAM H. ROSS, General Manager 
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prominent Bgents and Brokers at Chicago. 











T. MARSHALL & CO., FIRE INSURANCE, 
« 87 and 88 Major Block, No, 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ENRY H. HELMICK & CO., FIRE INSURANCE, 


REINSURANCE. Writing Large Lines in Standard Stock Companies, on 
Railroads, Warehouses, 
Street Railways, Sawmills, Whiskey, Factories, 

Marine Risks, Elevators, Tobacco, Wholesale Stocks 
and all Risks equipped with Automatic Sprinklers, 
Catumer BuitpinG, 189-191 La Satve Street, Cuicaco, IL. 
Surplus lines placed for Agents. 


Lumber, Grain, 





OEB & LOEB, 
INSURANCE AGENTS AND BROKERS 


Room 230, 189 LA SALLE STREET, CHICAGO, ILL. 


Correspondence solicited on surplus lines. Facilities the best. 





M. L. C, FunkHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., “* The Temple,” Chicago, Ill. Agents for American Ins. 

Co,, Newark; Firemens Ins. Co,, Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins, Co,, Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds ot 
guretyship, Telephone 303. 


Gro. W. MONTGOMERY. 


OLGER DE ROODE 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 
Over as years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 








Wo. E. Gunn, 
S.INGALLS & CO., FIRE INSURANCE BROKERS, 
No, 326 The Temple, 184 La Salle Street, Chicago, III. 


C. §. INGALLS. 


Make a specialty of furnishing Policies in Stock Companies on all surplus 


business, Correspondence from agents solicited. 





H Wessrer. E. N. Wirey. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Tasurance Co. of Albany, N, ¥.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co, of New York; New York Underwriters Agency. 


Seieiitidnditienee 


C. P. Jannincs. 


T J. BROWNE, FIRE 





INSURANCE, 
Room 430, 189 La Salie Street, Chicago. 
Special facilities for placing large lines. 








The Lancashire 
Insurance Company. 





Fnsurance Lawyers. 





WISCONSIN. 
HILLIPS & HICKS, 
ATTORNEYS.-AT-LAW, Osuxosu, Wis. 

Practice in all Courts ia the State, with preference to represent Companies. Investiga- 
tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram, Insurance and corporation law a specialty. References by 
permission : German Nationat Bank, Geo, CHALLONER's Sons’ Company, CAMPBELL 
& Cameron Company, Diamonp Matcu Company, American Mutvat 
Accivent Association, Commercial Bank, Joun R. Davis Lumper 
Comrany, Phillips; Hon, S. A. Coox, Neenah; Hon, Wm, A. Fricke, 
? ___Insurance Commissioner, Madison. 

ALDWIN & BALDWIN, 
LAWYERS, 
302 EAST WATER STREET, - - 
REFERENCES: 
Second National Bank, Elmira. N. Y. 
Any Agency or Adjuster in Elmira, N. Y. 


Hon. William T. Wardwell, ‘Il reasurer Standard Oil Company, 26 Broadway, N. Y. Cit 
Hon. M.S, Decker, Treasurer State Trust Company, 36 Wall Street, N. Y, City, N.Y. 


EvmirA, N. Y. 





S. WINCHESTER, 
ATTORNEY AND COUNSELLOR-AT-LAW, 


SHERLOCK BUILDING, - - - PORTLAND, OREGON. 


Makes a specialty of Insurance Law. 
Practices in all courts. Correspondence solicited 
References on application. 


OHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N. C. 

Practices in state and federal court, with preferences to defendant companies. Investiga- 
tions made anywhere of any insurance claim. Insurance and corporation law a specialty. 
References: Mutual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston; ‘l'ravellers’ Ins. Co., Hartford, Conn.; Penn ‘'utual Life Ins, Co,, Phila- 
delphia; Rochester German Ins, Co., N. ¥Y.; Liverpool, London & Globe Ins, Co., Rich- 
mond, Va., office; Va. Fire & Marine Ins. Co., Richmond, Va.; N. C. Home Ins, Co., 
Raleigh, N. C.; National Banks of Raleigh ; Supreme Court Judges of N.C., Hon. A. S, 
Seymour, U.S. Circuit court, New Bern N.C. 


HE VERMONT LIFE INSURANCE CO, 
CF BURLINGTON, VT. 
CLAYTON R, TURRILL, Secretary. 








JOHN H, ROBINSON, Presipent, 


The VERMONT LIFE having adopted new and attractive policy contracts 
and entered new territory, is now desirous of making arrangements for repre- 
sentation in the larger cities of Ohio, Pennsylvania, Michigan and Iowa. 

The Company is now in its 28th year, and on a 4 per cent basis of valua- 
tion has $131.00 for every $100 of liability to policyholders, 


Careful and honest insurance agents are invited to corresp6nd with the 
officers. Desirable and permanent positions as general agents will be afforded 
reliable men. 


ESTABLISHED 1858, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 





UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F. G. VOSS, Manager and Attorney. 
—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874, 
The Oldest Wew York Company in its Line, and 
the one having the Largest Net Surplus. 


January 1, 1896, 
Assits, - - - - 
Capra ano Wer Sunpius, - 


$445,906.39 
297,885.95 


Evcrne H. Winsitow.... .... President 
Danie. D, Wuitney.... Vice-President 
8 Sec’y 
Joun P. Camrpett, Gen. Agt, 
Mo. 164 La Salle St., Cuicaco, 
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>» Comury Pot 
20 entury [ Olicies BANKERS AND MERCHANTS LiFe 


ASSOCIATION OF ILLINOIS. 
LIFE — ACCIDENT Orrice, Fort Dearsorn BipG., Cuicaco, Ix 


James W. Stevens, President, Edward D, Stevens, § 
ize 7 > . ~revens, Secretary 
Organized 1368. C. E. Hambleton, General Manager. etary. 


Lire Insurance at Cost, 


e 
Most Attractive and Advantageous Contract in the Field. No Admission Fees 
tA No Annual Dues. _Incontestable after Two Years, Nonforfeitable after ¢ 
Five Years. Surrender Value after Ten Years. 

Dividends to cheapen cost after Five Years. Half the policy paid in Ten Days aft 
Permanent Total Disability. Reduction of Two Dollars per thousand in cost after Five Yom. 
ae WANTED.—Very liberal contracts made with First-Cvass agen M : 
Pacific Mutual Building, can produce good business wanted in cities and States. Address, oe 

C. E. HAMBLETON, General Manager 
SAN FRANCISCO, Fort DEARBORN BLDv« , Cutcaco, Iu 


A. A. Mosier, Eastern Manager, 100 Broadway, New York. 
TEE 
ORTHWESTERN LIFE ASSOCIATION | In Force at Close of First Year, 


Or MINNEAPOLIS, MINNESOTA. 
HoME OFFICE, 322-324 HENNEPIN AVENUE, PLAN—NATURAL PREMIUM. MERCHANTS 


Th 


Or CALIFORNIA, 


$2,000,000.00 


Dr. J. F. FORCE, Presipent. PoLicy—BRIEFNESS ITSELF, AND 


Organized 1885. : Membership, 10,500 RATES—AMPLE, 
Assets, over $200,000. rte MANUFACTURERS 


Paid for Death Losses, 1895, $112,000. LIFE ASSOCIATION 


Does business in nearly all the Northern States, Write At ONCE and we will submit 


For an Agency, address the Association as above. proposition that will INTEREST you. Wesifield, Mass. 


=" SOUTH-WESTERN MUTUAL LIFE in Premium Rates, 


in Equitable Contracts. 
ASSOCIATION, MARSHALLTOWN, IOWA, te of Pout, 
in the Carrying of a Mathematical Reserve, 


in the Estimation of a Surplus. 


Ire ; ; , oon 
Natural Premium Life and Investment Policies. | oo a ae ee 


Reserve Fund to limit the cost of insurance, and to HE HOME SECU RITY LIFE ASS’N 
guarantee the payment of all policies in full, OF SAGINAW, MICII. 


id- . ; : . P 2 . 

A new system of paid-up or investment insurance A new and modern institution ; has already accumulated over $50,000 in 
Payments limited, benefits absolute. 

assets. Its rates and values have been made by a competent actuary, It 


Agents wanted for Inwa, Minnesota, Missouri, Wis- issues a full line of modern policies. Reputable and energetic agents are 
eonsin, South Dakota, Colorado and Utah, 
wanted, Address, 


Address, H. S. HALBERT, President. | O. M. RELFRY, Presipent. JOHN W. FOOT. Secrerary. 


| The Northwestern Mutual Life Insurance Company. 


H. L. PALMER, President. Pe... |, aa J. W. SKINNER, Secretary: 


Cash Assets January 1, 1896, $82,902,380.64. Liabilities, $66,388,828.38. 
Surplus, $16,513,561.26. 


No Fluctuating Securities. Increase of Surplus during 1895, $2,9068,12 4.72, equal 
90 Per Cent. of Reserve Invested in First to More than 45°% of Increase in Liabilities. 
Mortgages on Improved Real Estate. Issues All Kinds of Popular and Approved Policies, 
Average Death Rate, 1886 to 1806, 0.921%. including Installments, Annuities, etc. 
Increase of Surplus in 5 Years, Over 150 Per Cent. Ratio of Assets to Liabilities, 125 Per Cent. 
THE NORTHWESTERN’S DIVIDENDS TO POLICY-HOLDERS ARE UNEQUALED. 
It has for Twenty-five Consecutive Years Printed Tables of Current Cash Dividends for the Information of the Public. 


For further information and testimony of policy-holders as to merits of Company, apply to any agency. For an agency, address 
WILLARD MERRILL, Vice-President and Superintendent of Agencies, Home Office, Milwaukee, ‘Vis. 
































CONTINGENT SAFETY FUND, $100,000.00 
Ss as GERMAN AMERICAN MUTUAL Seat caida ie, 


LIFE ASSOCIATION, or ATLANTA, GEORGIA, 
o Bees MUTUAL FIRE INSURANCE CO. 


ain ‘ iain 
Wants agents. OF MINNESOTA. 

It is one of the most Progressive and Strongest Natura) OFFICERS: 

‘ i at C. H, SPENCER, President. F. HEYWOOD, Vice-President. 
Premium Companies in business, A. A, KEITH, Secretary and Treasurer. 


" ms 4 ‘ 
Good Contracts to Special Agents HOME OFFICE, 305-306 BANK OF COMMERCE BUILDING, 


Write us. MINNEAPOLIS, MINN. 
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GRNBRAL FIRE EXTINGUISHER CO, 


Medal and Diploma 
AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





THE 


Amployer’s Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
8. STANLEY BROWN, - - 
GEORGE MUNROE ENDICOTT, “ 


Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen'l Agents for New York, 


51 CEDAR STREET, NEW YorK. 








General Manager and Secretary. 


Boston, Mass., 





Bourne's Multiplication Table 


For MULTIPLYING Four FIGURES BY 
ANY NUMBER OF FIGURES. 


Bourne's Multiplication Table 


For MULTIPLYING THREE FIGURES BY ANY NUMBER OF FIGURES, 









= IT A ON Bee 


These tables, compiled by Arthur Bourne, are the most compact and 
accurate tables extant for use in multiplying, whereas the ordinary books 
require about 450 pages to present the products of three figures by three 
figures, Bourne’s four-figure table requires but 10 pages, and the three-figure 
table is only g inches long by 7 inches wide. Write for descriptive circular 
giving testimonials of eminent actuaries. 


Four-figure table, on heavy paper, $1 50 
PRICES: 






Three-figure table, on heavy paper, 50 cents. 
Three-figure table, on cardboard, 75 cents. 





Address, 





THE SPECTATOR COMPANY, 
95 William Street, New York. 





















Geely Company oy lar Yot 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Previding for 


PARTIAL DISABLEMENT 


as well as Total. 





i 







Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund. 

















Good Active, Reliable Agents Wanted 
ATIONAL ACCIDENT SOCIETY 


NEW YORK CITY. 





Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
ness. Apply at once to 
JOSEPH I. BARNUM, 


Secretary and General Manager, 


280 Broadway, New York City. 





SUN MUTUAL INSURANCE CoO., 





OF NEW ORLEANS, LA, 











CHARLES JANVIER, PREsIDENT. 





R, E. CRAIG, Vice-P:.esipEnT. 





FERGUS G. LEE, Secretary. 









ee 


HE McGILLIARD AGENCY CO., 
GENERAL AGENTS OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S F INDIANA 
ADDRESS, 


No, 83 and 85 East Market Street, Indianapolis, Ind. 





EW ENGLAND MUTUAL LIFE INS.CO. 


POST OFFICE SQUARE, BOSTON, MASS. 






A RN Rs GN cinind ccnneneisdcsnespeennen beubeiees $25,297,583.62 
LEA BILITIEG .... ccc ceccccneccccce cnceece § — cnvccccccccccee vp. 23,165,5413.99 
All forms of Life and Endowment Policies issued. $2,132,039.63 
Annual Cash distributions are paid upon all policies. 
Every policy has indorsed thereon the cash surrender and paid-up insurance values to 





which the insured 1s entitled by the Massachusetts Statute. 

Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj, F. Stevens, President, 5. F. Truc, Secretary. 
ALrrep D, Foster, Vice-President, Wa. B. Turner, Ass‘t Sec’y. 
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UNION CASUALTY AND SURETY COMPANY, 


WAINWRIGHT BUILDING, ST. Louis, Mo. 


Cash Capital, $250,000.00 Surplus to Policyholders, $326,505.21 


Public Liability, Employees’ Accident, Elevator, Steam Boiler, 


Employers’ Liability, 
Automatic Sprinkier, Plate Giass and Accident 


Breakage of Machinery, 


INSURANCE. 


PAULA. FUSZ, 2d Vice-Pres, 
THEO, E. GATY, Gen’l Supt. 


D. R. FRANCIS, Ist Vice-Pres, 
O. K. CLARDY, Sec’y. 


Cc, P. ELLERBE, Pres. 
WM. F. NOLKER, Treas. 


REPRESENTATIVE AGENCIES: 


ROBT. J. DUNKLE, New England States. 53 State St., Boston, Mass. 

W. M. BYRNE, Eastern New York and New Jersey, = ‘Pine Street, New York. 

SMITH, DAVIS & CO., Western New York, : uffalo, N. Y. 

M, G. WOLFE, Eastern Pennsylvania, 424 Walnut Street, Philadelphia, Pa. 

J. G. Cee Maryland, 304 Water Street, Baltimore, Md. 

A.C. PH PS, N. Carolina, S. Carolina and Florica, Sumter, S.C. 

FIELDE R . MOWE R, Georgia, No. 6 Wall St., Atlaanta, Ga. 

rig SHELBY, La., Texas. Ark., Ala. and Miss., Masonic Temple, New Orleans, La, 

SHELTON, Resident Manager, St. Louis Agency (covering Missouri, Kansas, 

‘ietuske, Southern Iowa and Southern Illinois), St. Louis, Mo. 

C. B. BEARDSLEY, Mich., Minn., Wis., N. lowa, Northern Illinois and Northern Ind. 
218 La Salle St., Chicag: o, Ii. 

Cc. D. BROOKS, Colorado, | Wyoming, Arizona and New Mexico, Bank Block, Denver, Col 

W. LOAIZA & CO., Pacific Coast States, 208 Sansome St., Sau Francisco, Cal. 


Combined Lite and Accident Insurance 


RESERVE FUND. 





IN SAME 
POLICY, 


NATURAL PREMIUM. 


The Capitol Life Ins. Co, of Indiana 


(Incorporated), 


Under the supervision of Insurance Department of 


State of Indiana, 


GOOD ENERGETIC AGENTS WANTED IN ALL THE 
STATES. GOOD CONTRACTS TO GOOD MEN. 


Address the Company. 





THE pesieemnanicantentnad MEV At 


A Su seienation. CARRY 
Do You ACC] DENT 
nets: INSURANCE? 


Our Benefits Liberal. 
Our PERFECTED POLICIES are NON-CONTESTABLE. 














MERCANTILE MUTUAL ACCIDENT ASSOCIATION 
40 WATER ST., BOSTON, MASS. 


CHARLES D. NASH, President. 








ACCIDENT COMPANY. 





INCORPORATED IN 


GERMAN 


INSURANCE COMPAny, 
FREEPORT, ILL. 


1865. 





Cash Capital...ccccccccscccccccccesccccccccemeecs ee 
CN cacntcnsercsescoen Peele NORENN TTS baSCebeeeesed 2,037,214.37 


Net Surplus........ Ccccccccees 775,387.78 


Assets, January 1, 1896. Fa ee ey ee 3,012,602,15 


C. O COLLMAN, President. 
D. B. SCHULTE Treasurer. 


HENRY BAIER, Vice-President, 
WM. TREMBOR 


ecretary, 





London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


J. CROSBY BROWN, Eso., New York. 
GEO. Il. WHEELER, Ese., Chicago, 
J. W. DOANE, Ese , Chicago. 


ERSKINE M. PIIt LPS, E:Q , Chicago, 


UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicage. 


A. W. MASTERS, General Manager. 
ELEVATOR 


etarnat LINTSTy R ANCE. 


EMPLOYERS’ LIABILITY. 
aoe eat LIABILITY 
S. W. PEASE, Resident Manager, gy chip's. SEW 





ORKMEN' . COLLECTIVE . 
ND 


WANTED 





GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 
WASONIG TEMPLE. - - - CHICAGO, ILL 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MAS ) 





Policy a specimen of modern advance. 
All objectionable features eliminated, 


For descriptive circular and best cor tract ever offered, add: 


E. B. TRUBEY, Sec’y ai Gen'l Mgt 




















Nov. 5s 1896 | 





THE SPECTATOR . 








_—————_ 
es 


HE IRAVELERS 


Chartered 1863. 
BATTERSON, Presipenr. 






JAMES G. 





ASSETS. 
Real Estate ....-- eco ccoseccees Pcsdeweneeteens wevesanees $1.725,718.65 
Cash on hand and in RUN co cstecdes : SE eee ee ee 1,498. ‘281.50 
Loans on bond aud mortgage, real estate -.........-- Saeed Abies 5,030,290,17 
Interest accru ed but REED ‘niet sikh og deitnick Rare a wen a welaamee ween 190 872.35 
Loans on collateral security weer were cocc asec cece conc cee. coccce 1,426 982.42 





279,301.92 
265,741.38 
3,317 597.12 


Deferred Life Premiums 
Premiums due and unreported on Life Policies ........- 
State, county, np me inicipal bonds. 





Railr ad stocks and bonds .........-..----.-- 3. 389,302.75 
TMD. oncncus eee a 1 '073'414.00 
Miscellaneous sto cks and bonds 1,227, 718 10 

Tora ASSETS..... entrees: veonatins _ $19,425,220.36 


LIABILITIES. 


Life Department -..... pelDig ia aainiinamtiontinninepas $14,431,110.00 


Reserve, 4 per cent, 


Reserve for Reinsurance, Accident Department peiedaiioinpininics dabbbseb mire 1,241,692.94 
Present value of Matured Instalment Policies ............-....-..-... 330,890.00 


106,244.08 
354,037.58 


. $16, 3,763, 974.60 
$2,661,245.76 


Special Reserve for Contingent Liabilities-.......- 
Losses unadjusted and not due, and all other Liabilities --_--_-.- 








po RS 


Sarples to Policyholders, 4 per Cent .cc0sc...<ccoccces ccconece. scccess 


LIFE DEPARTMENT. 


s, interest, rents, and other sources -.........-... 
expenses, and reserve..... 


$1,653,010.45 
1,277,788.78 


$375,221 67 


Gauss from premium 
Death claims, taxes 


Gains TO SURPLUS i enmtnknines CieecnE. wee 


1895, $177, 436.04 


Gain over same pe riod 


ITS CLEAN RECORD 


For square dealing, and its increasing financial strength, 


enable agents of the 


MIRTHWESTERN LIFE ASSURANCE COMPANY 


of Chicago, Founded in 1874 


To represent it with confidence, enthusiasm and success. 


ITS NEW POLICIES 


Are the most liberal and taking issued by any company having the ability 


to fulfill its promises as this company always does, 


A SPLENDID OPPORTUNITY 


Awaits active, energetic agents to make profitable engagements. Address, 


JAMES A. STODDARD, 


Vice-President and Manager. 


DANIEL J. AVERY, CHAS. A. CAPWELL, 


President. Secretary. 


Life and Accident Insurance. 


HARTFORD, CONN., JANUARY 1, 1896. 


BUSINESS OF THE TRAVELERS INSURANCE COMPANY FOR SIX MONTHS—January 1 to July 1, 1896. 












INSURANCE COMPANY. 


(Stock.) 
PAID-UP CAPITAL, $1,000,cc0.00 





STATISTICS TO JAN. 1, 1896. 


LIFE DEPARTMENT. 


Number Life Policies written .... bib Aca-ewilan oracdin ein ates 86,163 
Life Insurance in torce Ssoleiila ook hinthk ciate lining Orr 20s. 158.00 
are. CS 2,980,628 .00 

New Life Insurance written in I895_......... . 15, 322, 712.00 





Insurance issued under the Annuity Plan is entered at the 
comm:sted value thereof as required by law. 


Returned to Policyholders in 1895 .........-......-....-- $1,.002,300.78 






Returned to Policyholders since 184 .............--.-..---- 10,686,687.28 
ACCIDENT DEPARTMENT. 

Number Accident Policies written................ EY 2 Oe NE es 2,219,004 

Number Accident Claims paid in 1895 _......- EP ESCANRL FEO 12,556 

Whole number Accident Claims paid...... ...... SREY BEAT 278,216 

Returned to Policyholders in 1895 __.......-.-..-.---... - é ; 1,242,287 54 

Returned to Policyholders since 1864__ RR a a 18,454,252.00 


2,244,558.32 
29,140,939.2s 


Returned to Policyholders in 1895 
Returned to Policyholders since 1864 . 


ACCIDENT DEPARTMENT. 


Gains from premiums, interest, and other sources -..- 
Claims, taxes, expenses, and reserve. ...........- 






$1,619,363.73 
1,506,989.29 


$142,374.44 
375,221.67 


8517,596.11 


Bats 90 DONTE coca wencecscansiics es 
Gain over same period, 1895, $26,818.80 
GAIN Life Department brought down .................-. 





Total gain, six months .........- 


THE Pusticarions OF CHARLES i EDWIN Layton 


Tue Spectaror Company are the sole agents in the United States for the old estab- 
lished and well-known house of CHARLES & E DWIN LAYTON, London, England, 
whose list of publications on Fire, Life and Marine Insurance, Annuities, Friendly and 
Building Societies, etc., are among ‘the most valuable and standard treatises. 

WORKS ON FIRE AND MARINE INSURANCE. 

Tue Averace Ciause. By Richard Atkins (late of the Sun Fire Office). 

Tue Law or Fire Insurance. By Charles John Bunyon, M.A.,, 
Third Edition. Cloth, $6.00. 

Tue Fire Unverwriters’ Companion, By D. A. Campbell. $4.00. 

REMARKS ON THE APPORTIONMENT OF Fire Losses. By W. H. Hore, of the Liverpoo! 
and London and Globe Insurance Company. $2.50, 

Fixe Risks, in which all the various kinds of Fire Risks are arranged alphabetically. By 
the late F. A. C. Hare. Price, interleaved, $5 00 

WORKS ON LIFE INSURANCE, ETC. 

Tue Insurance Guitpe an» HaANno-Boox. By Cornelius W alford, F.1.A.,F.S.S., 
at-law. Second Edition. Revised and Corrected. 00. 

JOURNAL OF THE INSTITUTE OF ACTUARIES AND AssURANCE Macazine. 
6 parts constitute a volume, in cloth boards, $7.00. Subsc ribers names rex og to 
whom the parts are sent on publication, per year, or four parts, including postage, $4.00, 

Jot Lire Awnurry TasLes anv Since Lire Annurry Tasies. By Micauntbor fe ohn 
Finlaison. Price $4.00. 

Tastes Depucep From THE Morratity Experience of Life Assurance Companies, as 
collected and arranged by the Institute of Actuaries of Great Britain and Ireland, 
Price, half calf, $8.00, 


Cloth, $2.00. 
Barrister-at-law. 


Barrister- 


Issued quarterly; 


THE InstiTUTE or Actuaries’ Text-Boox. Part I, Interest, including Annuities 
Certain. By W. Sutton, M.A. Price, . 
Tue Institute or Acruaries’ Text-Book. Part II. 


Life Contingencies, including 

Life Annuities and Assurances. By George King, F.1.A. Price, $10.00. 

Grapvuatep Exercises aNnD Examp es, with Solutions, yf ~ use of students of *‘ The 
Institute of Actuaries’ ‘'ext-Book.”’ Parts I and II, 

Tue Law or Lire Assurance, By Charles John ieee, M.A., Barrister-at-law. 
Second Edition. $9.00; with supplement, $10.00 

TABLEs FoR FinpDING THE VaLuEs oF Pouicigs, of ‘all Durations. By James Chisholm, 
F.I.A. $10.00 

TAwLEs Fox THE FORMATION oF LOGARITHMS AND ANtI-LOGARITHMS to twenty-four or 
any less number of places. By the late Peter Gray. Cloth, $3.00. 

ASSURANCE AND ANNUITY Tastes, according to the Carlisle Rate of Mortality, at 3 per 
cent, By the late Peter Gray. Cloth, $4.00. 

VaLu ATION Taswes, based upon the * Institute of Actuaries’ Morts ality Experience (HM) 
lable,” at 3, 3%, 4 and 4'% per cent: also Values of Policies on the HM (5) Table, at 
the same Rates of Interest. By Ralph Price Hardy. $7.50. 

TAs es, on the basis of HM 3, 3% and 4 percent. By H. W. Manly, F.1.A. Size of card, 
2 ft. Lin. by 1 ft. 8in. Price, $15.00 for the set | three cards; or, $7.50 for one card. 
With indices, $1.00 each. 

INTEREST AND Annuities Certain Locartrum Carp. By A. D. Lindsay Turnbull, 
Price $1.00 

Institute or Actuaries Examination. Part 2, 1893 and 1894. Soluticn to above. By F. 
I. A. 50 cents. 

Premium Conversion Tastes. By Rothery and Ryan. Price, $7.50. 

VALUATION AND OTHER Tapes. By George King and W. J. H, Whittall. Price, $7.00. 
As Sole Agents for the United States, the undersigned will send any of these works 

post-paid to any address on receipt of price. A complete list of C, & E, LAYTON'’S pub- 

lications will be forwarded on application, 


THE SPECTATOR COMPANY, 95 William Street, New York, N. Y. 
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Provident Life and L rust Co. 
OF PHILADELPHIA, PA. 


Issues Life, Endowment and Renewable Term Policies, which can be 
made payable to the beveficiary in 5, 10, 15, 20, 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners. Term Policies are at low rates, participate in dividends and 


are convertible without medical examination into Life or Endowment policies, 


Provision is made also under one form of installment policy for the 
continued payment to the widow, if she should survive the installment 


period, of a yearly amount equal to the installment. 


In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy- 
holders, the Provident is unexcelled. 


JANOVER FIRE INSURANCE CO., 
No. 34 Pine STREET, NEW YorRK, 
Orcanizep 1852. 


STATEMENT, JANUARY 1, 1896. 
CASH CAPITAI $1 000,000.00 


Reserve for Reinsurance........------------ iciigédeetdbwhmiaubeeiwnaecauaabes 1,096 305.52 
Receved for Gil Cte? LAAN) ooo. occ c cecedsenseccos cncsas ceaccccssnccsnconcen SD 
Net Surplus. ............ 8 BL Re omy ne oie 217,864 69 


Total Assets, - - - - $2,533,627.20 
I. REMSEN LANE, President. 


Howarp P. Gray, Vice-President. Cuartes L. Ror, Secretary. 
Cuaries A. Suaw, 2d Vice-Pres, Josern McCorp, Ass’t Secretary. 





ROVIDENT SAVINGS LIFE ASSUR- 


ANCE SOCIETY 


WANT GOOD AGENTS 


TO WORK THE 


RENEWABLE TERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E, WILLARD. Pres. 
HE KENTUCKY LIFE AND ACCIDENT 
INSURANCE CO. 
POLICIES NON-FORFEITABLE. 
Surrender Value After Five Years. Dividends Applied to the Reduction 
of Premiums. 
THE SPECIAL POLICIES OF THIS COMPANY PAY. 
Death from any Cause, from $500 to $5,000. Loss of Arm and Limb, from $250 to $5,000. 
Loss of both Arms or Both Limbs, $250 to $2,500. Loss of Right Arm or Right Limb, 
$166 to $1,666. Loss of Left Arm or Left Limb, $125 to $1,250. Loss of Both Eyes, $250 to 


$2,500. Loss of One Eye, $37.50 to $750, Permanent Total Disability, $250 to $2,500. 
Weekly Indemnity in Sickness, or Accidental Injury. 


BENEFIT OF THREE POLICIES IN ONE, 
General and Local Agents wanted everywhere, with whom liberal contracts will be 


made. Address, 
W. T. McCARLEY, Supt., Louisville, Ky. 





SAFETY FUND INSURANCE. 


IAGARA FIRE INSURANCE CO. 
Or NEw York. 


Office, 135 and 137 BROADWAY. 





a 


ESTABLISHED 1782. 


Phoenix Assurance Co, 


OF LONDON. 


FIRE INSURANCE ONLY. 


LOSSES PAID, OVER $97,000,000 
HEAD OFFICE FOR THE UNITED STATEs: 


Nos. 37 & 39 LIBERTY STREET, NEW YORK CITY, 


A. D. IRVING, MANAGER. E. B, CLARK, Ass’t Manaczr, 
L. P. BAYARD, 2p Ass’r MANAGER. 


RITISH AMERICA ASSURANCE CO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 
FIRE AND MARINE. UNITED STATES BRANCH. 


Assets $1, 180,219.52 
Liabilities. 785,852.93 


Net Surplus $394,366.59 


GEO. A. COX, President, J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 


PHENIX "suance 
OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
4% CEDAR ST. 


ERMANIA FIRE INSURANCE CO, 


62 AND 64 WILLIAM Sr., cor. Cedar St., New York, 





OrGANiIzED 1859. 


STATEMENT, JANUARY 1, 1896. 


CASH CAPITAL $1 ,000,000,00 
_cnnen 1,248 325.5 

136,843.05 
Tr ai ieee 1, 328,376.68 


Total Assets, - - - = $3,713,545.68 


HUGO SCHUMANN, President. 


Fr. Von Bernuth, Vice-President. Cuas. Ruykiaver, Secretary. 
Gro. B. Epwarps, 2d Vice-President. Gusrav Kenn, Ass’t Secretary 


NORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH. 


NE ON de aca n weeetesadonacenn’ . 
Reserve for Losses and other claims 





ESTABLISHED 1909, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY. 





